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World economy and international economic relations

1. WORLD ECONOMY

AND INTERNATIONAL ECONOMIC RELATIONS

Zhnakina E.G.
Kherson National Technical University

CONDITIONS FOR THE FORMATION

OF THE INNOVATION AND INVESTMENT POTENTIAL
OF UKRAINE WITHIN THE CONTEXT OF RISING
INTERNATIONAL COMPETITIVENESS

The article is devoted to the study of the
theoretical and practical aspects of innova-
tion and investment potential of Ukraine
regarding the improvement of its interna-
tional competitiveness.

The article has improved the definition
of «innovation and investment potential of
the country». The analysis has been done as
far as the state of development of innova-
tive-investment processes in Ukraine. The
results of the analysis show that despite the
small scale of innovative activity, its pos-
itive impact on the economic performance
of enterprises is obvious and indisputable.
The majority of the companies that intro-
duced innovations have been the increase
in output has increased its competitiveness,
expanded markets, has updated its range
of products, reduced material and energy
intensity of production.

Negative trends in the field of innovation,
namely, the lack of own funds of industrial
enterprises, lack of financial support from
the state, a significant amount of innovation
expenditure, high economic risk, the imperfec-
tion of the legislative base of the country, the
lack of qualified personnel, which weakens the
innovation potential of Ukraine are defined.

Investigated, that the creation of favoura-
ble conditions for the formation of the innova-
tion and investment potential of Ukraine must:
to introduce a mechanism for the provision of
benefits for industrial enterprises that introduce
and implement innovative products; to create
favourable conditions for innovation business
environment; to expand the institutional base
of financial support of innovation; to develop a
long-term investment policy of the state by cre-
ating a legal framework for investment activities
in accordance with European standards.
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Zhurba 1.E.
Khmelnitskiy National University

INTEGRATION IMPERATIVES OF EVOLUTION
OF THE CROSS-BORDER COOPERATION IN CENTRAL

AND EASTERN EUROPE

In modern conditions of forming of the
world economy and international economic
relations, improve the role of cross-border
cooperation (CBC). This process is especially
actual in terms of the enlarged European
Union (EU) and the intensification of world
globalization. This cooperation provides an
opportunity to step up economic activities in
border areas and affect the growth of their
competitiveness.

In the current conditions of the global
economy European Union, scientists were
justified modern paradigm of the spatial
arrangement of the territory on both sides of
national borders as the basis for cross-bor-
der cooperation. It is characterized by the
feature of the applying of arrangements
and instruments in removing disproportions
CBC, effective mobilization potential of nat-
ural resources and the implementation of the
principles of subsidiarity. Applying this prin-
ciple, the near border areas of the EU have
established relationships at different levels of
hierarchical subordination between the legis-
lative and executive branches of government,
combining cross-border capacity to solve
common problems. In cross-border cooper-
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ation had become changes from the relation-
ship under separate agreements to coopera-
tion within European regions. For example,
in Central and Eastern Europe (CEE) at the
borders throughout their length are created
Euro regions that increase European integra-
tion processes.

Special urgency this study takes in the
context of the signing of the political part
of the Association Agreement EU-Ukraine
and the program «Eastern Partnershipy». In
terms of socio-economic transformations in
the border, the high attention is on finding
new forms to improve efficiency of CBC
cooperation and the formation of large-
scale integrated space. Thus, on the bor-
ders of Ukraine and the EU were started
operation of «cross-border clusters» and
«cross-border industrial zone» that should
be «the poles of growth» in the peripheral
border regions.

Therefore, in the article the author, using
the most effective achievements of scien-
tific, theoretical and methodological frame-
work, was grounded integration imperatives
of cross-border cooperation in Central and
Eastern Europe.
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2. ECONOMY AND OPERATION OF NATIONAL ECONOMY

Voyt S.M.
Zavgorodniy K.V.

Production Association Southern Machine-Building

Plant named after A. Makarov

INVESTMENT MECHANISMS OF TRANSPORT
INFRASTRUCTURE LOGISTICS UKRAINE AND REGIONS

In the article the investment mechanisms
of transport and logistics infrastructure and
its regions. The problems of transport logis-
tics.

For stable operation and successfully solve
the problem of transport services transport
economy of the Black Sea should have mod-
ern material and technical base, advanced
technology transportation process, convey-
ing and transportation capacity. This requires
enhancing the investment activity, provid-
ing expanded reproduction, restoration and
modernization of fixed assets, which directly
depends on the financial support.

According to the general concept of
reforming transport, it shall provide organ-
izational transformation circuit expansion
investment financing sources related to the
formation of the competitive environment in
the transport market, auctioning and greater
economic independence of market entities.
In this connection, to strengthen strategic
advantages in a competitive transport sec-
tor requires continuous improvement of its
mechanism of investment and expansion of
production and economic potential by mobi-
lizing all sources of financing.

The crisis forced a review of the role of
government in funding a number of indus-
tries that require significant upgrading exist-
ing infrastructure and creating innovation

to achieve growth of national economy. In
terms of private business financial instabil-
ity (because of its unwillingness to finance
long-term risky projects) took a wait, but the
government afford this can not, as required
to ensure the growth of the national economy
in all, including crisis situation.

Fundamental sectoral features transport
products as reproductive irreplaceable by any
other production and inability spatial inter-
changeability of the transport of products
(its shortage in one region can not be com-
pensated by an excess of production in the
other), determine the need and importance of
balanced development of financial security
and material base vehicle both in industry
and in the regional aspects of the structure of
the transport sector.

In an effort to socio-economic develop-
ment of the regional economy can not be
interested in increasing the proportion of
transport costs in the cost of financial prod-
ucts, increasing transport ‘gross domestic
product. The conclusion: no matter how
large or small the total cost of living and past
social work and work on the development of
the transport sector, they can provide eco-
nomic benefit only indirectly, through other
branches of material and non-material pro-
duction. Therefore, the role of transport in
improving economic efficiency is reducing
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in various transport ‘gross domestic product
(specific public transport costs per unit of
production) and the maximum reduction of
all types of loss and damage in transporta-
tion.

The entry of Ukraine into the world com-
munity as an equal partner will contribute
to the development of interaction between
transport and logistics infrastructure and
the creation of regional transport and logis-
tics systems, their further integration with
the national and international transport and
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logistics systems cargo and goods move-
ment. This circumstance requires substantial
revision mechanisms functioning transport
system of Ukraine’s regions based logistics
approach, the formation of integrated sys-
tems of organizational, economic, informa-
tion and other procedure whose purpose is
not only to provide a better level of customer
service, but in the globalization of economic
activity, enhance performance international
requirements in the field of transport and
safekeeping of goods.



Economy and operation of national economy

Okselenko N.O.

Dnepropetrovsk State Agrarian-economic University

AGRICULTURAL SECTOR OF UKRAINE:
CURRENT CONDITION AND DIRECTION OF DEVELOPMENT

It is investigated in the article the current
state of the agricultural sector of Ukraine and
the justification of its development directions
in resource-limited conditions. It is presented
the classification of external and internal fac-
tors and it is interpreted their influence on
the efficiency of the current assets usage of
the agricultural industry. It is proved that the
problem of the current assets efficient man-
agement is also the problem of increasing the
efficiency of agricultural production.

The author argued the priorities and per-
spectives of Ukrainian agricultural sector
development in terms of improved eco-
nomic efficiency of agriculture and limited
resources. Unprofitable agricultural sector
can be caused by many factors, one of these
factors is the inefficient of current assets
usage. Enterprises specificity of some sec-

tors of the economy is a significant amount
of current assets as part of their total assets.
Analysis showed that current assets of the
agricultural sectors, industry, building, trade,
financial activities account for more than half
of their assets. For these sectors problems of
current assets efficiency of are significant.

In regard to practical problem solving of
current assets usage management it is offered
the classification of the important factors of
growth. All factors are advisable to classify
by the limited groping features that helps to
determine the main directions and ways to
improve the efficiency of agricultural sector.

It is detected that classification of fac-
tors influence can simplify their qualitative
analysis, identify potential areas of origin,
identify all the major destabilizing factors
and choose a strategy management.
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3. ECONOMY AND ENTERPRISE MANAGEMENT

Verhogliadova N.I.
Kovalenko E.V.

Prydniprovs’ka State Academy of Civil Engineering and Architecture

THE ANALYSIS OF APPROACHES TO DEFINITION
THE ESSENCE OF POTENTIAL OF ENTERPRISES

The current state of Ukraine’s economy
and problems that exist in the present, to put
forward its structural units fundamentally the
new requirements, one of which is to provide
the competitiveness of the potential of spe-
cific industries, including the construction
industry. Forming competitiveness potential
field has a direct relationship with its capa-
bilities. So, for the successful studying this
problem it is useful, first of all, to define the
essence of potential. Today, the term «poten-
tial» is widely used in the economic litera-
ture, so it makes sense to study in detail its
essence. The subject of the definition of
«potential» at various times engaged many
scientists. In general, the terms «potential»
means the presence of someone or something
hidden opportunities that are still not iden-
tified, or ability to operate in certain areas.
Such a broad interpretation of the essence
the potential allows use it in various fields
of science and human activities, depending
on what tools, supplies and sources, hidden
possibilities and power are implied. Taking
this into account, the concept of «potential»
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is widely used in the modern scientific liter-
ature. It is used in natural sciences and the
humanities, and the economy.

The analysing the opinions of scientists
about the nature of the concept of «potentialy,
presented in modern economic literature,
allows us to identify five basic approaches to
its interpretation. They are approaches based
on resources, functions, goals, results and
activities. We studied plusses and minuses of
all approaches and made our decision about
each of them. After analysing the existing
approaches to defining the essence of the
concept of «potential», we may agree that
the main criterion and an essential part of the
interpretation of «potential» are resources or
system of resources. General description of
the potential as an economic category chang-
ing over time, expanding and transforming
and there is no consensus on the definition
of «potential» as a summarizing concepts
and there is the substitution of the concept of
«potential» with his individual species when
the analysis moves from general theoretical
areas towards applied calculations.



Economy and enterprise management

Hrytsyna V.V,
Kherson State University

FEATURES OF CORPORATE RESTRUCTURING

IN MODERN CONDITIONS

The article deals with the process of corpo-
rate restructuring in modern operating condi-
tions, presents different scientific approaches
to the definition of this term. Change of cor-
porate restructuring phases according to the
tendencies of development of the corporate
sector of national economy is shown.

Strengthening European integration pro-
cesses and economy globalization led to
the emergence in a new phenomenon - the
process of corporate restructuring, which is
increasingly used in the world as small cor-
porations and multinationals. It is known that
corporate restructuring is among the most
complex forms of restructuring. Because
coverage of this issue in the scientific litera-
ture has important theoretical value.

By the formation of market relations in
Ukraine and activation of transformation
processes, restructuring of enterprises and
organizations of all sectors of the economy
there were a large number of joint stock com-
panies. Over the past 20 years, the corporate
form of organization process gained consid-
erable popularity in both the private sector
and the public that helped to solve a number
of problems (reorganization, restructuring,
improve financial stability, etc.).

In the literature is devoted to the study
of enterprise restructuring, depending on
the nature of the measures applied, release
these forms of restructuring taking place in
Ukraine:

- Restructuring of production;

- Restructuring of assets;

- Financial restructuring;

- Corporate restructuring (reorganization).

Corporate restructuring is among the
most ambitious and comprehensive forms of
restructuring which is actively developing.
Corporate restructuring is related to corpo-
rate enterprise reorganization, it is the result
of complete or partial change in ownership of
authorized capital, the creation of new enti-
ties and (or) form of business organization.

Clearly defined criteria of successful cor-
porate restructuring does not exist, because
this phenomenon is multifaceted and diverse.
However, general recommendations are as
follows: full-fledged businesses able to oper-
ate effectively in a market economy, long-
term efficiency of the facility, which car-
ried out restructuring measures increase the
market value of the company, improve the
investment attractiveness of corporate enter-
prise and its positive social consequences.



Scientific Notes of Taurida National V.I. Vernadsky University. Series: Economy and Management

Grozny LS.
European University

QUALIMETRY ASSESMENT OF PRODUCTION PROCESS

The analysis of methodological approaches
to assessing the quality of production pro-
cesses industry. The expediency of using
qualimetric approach. To use qualimetric
approach to assessing the quality of develop-
ment, it is necessary to create a system of per-
formance indicators of quality, determine the
scale or the scale on which these indicators
will be assessed, and to develop criteria by
which possible interpretation of the results.
Obviously, some properties and performance
can be evaluated using formal methods, and
others - made only through heuristic.

Given the scales developed to measure
quality indicators chosen method of assess-
ment of their relative importance («weighty)
to the nearest comprehensive quality assess-
ment of wood properties. Also performed
evaluating the relative importance of inte-
grated indicators are a common group tree
next level, etc. Usually it is performed in
points or fractions of a unit.

Qualimetric quality assessment, in
essence, is the only foundation and the ini-
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tial stage of the complex process of qual-
ity management processes, such as quality
management development. Without knowl-
edge of the level of properties and qual-
ities of analyzed processes is not possible
to scientifically proven adopting the neces-
sary management decisions and subsequent
implementation of appropriate preventive
or corrective influence on the process to
change the quality.

The proposed approach will provide an
objective assessment of the quantitative
performance requirements to the develop-
ment of production processes. The results of
using qualimetric approach can generate the
adequate management decisions concerning
the development of production processes of
industrial enterprise: to choose the required
level of quality, select a specific process
that requires improving the quality and to
develop appropriate corrective action pur-
suant to specific requirements, improve the
efficiency of resources used, improved tech-
nology and so on.



Economy and enterprise management

Demchuk N.I.

Dnepropetrovsk State Agrarian University of Economics

INDICATORS, PERFORMANCE MEASURES INVESTMENT,
AND INVESTMENT SUPPORT FOOD ENTERPRISES

This article is devoted to the problems of
regulation of the investment process, where
the main question is the budget financing in
total investment. Commissioning of the pro-
duction facilities, storage facilities, or fin-
ished products, which is the main indicator
of the investment plan, which describes the
final product in appropriate physical units of
measurement. The study identified and justi-
fied indicators and performance criteria for
investments and investment to ensure food
businesses.

Structural characteristics of the invest-
ment process is closely related to the reorien-
tation of investment commodity complex to
manufacture innovative products that inevi-
tably leads to the formation of a new branch
structure of investment.

It was determined that the most danger-
ous risks and threats Ukraine in the economic
sector in the long term preservation of export
include resource-efficient economy, reduc-
ing competitiveness and high dependence on
external economic conditions, loss of control
over natural resources or raw materials; dete-
rioration of the resource base of the industry

and energy; uneven development of regions;
low stability and security of the financial sys-
tem; corruption and criminalization of eco-
nomic and financial relations; illegal immi-
gration and more.

It is advisable to use such indicators of
investment security, the share of investment
in units of the enterprise and the directions of
its activity, the ratio of investment and out-
put, or work performed, the share of inno-
vative products in total output, the share of
investment by source of their income. This
will help to increase the effectiveness of
implementing the strategy of sustainable
development, food business through con-
stant monitoring of indicators of investment
potential and investment risk management of
the environment.

An important factor in food production
1s a man with his labour that is a personal
factor - a man who has labour and combined
with the real conditions in a particular area
of production, it is advisable to spend their
workforce and makes the process work. The
personal factor is directly related to the pro-
cess of labour.
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Yelkin A.V.
Classic Private University

ANALYSIS OF THE DYNAMICS AND STRUCTURE
OF BASIC PRODUCTION ASSETS OF THE ENTERPRISE

This article analyzes the dynamics and
structure of basic production assets of the
enterprise. The production structure of fixed
assets and its changes over a given period
give an opportunity to describe the technical
level of industry and the efficiency of use of
capital investments in fixed assets. Improved
use of the company’s fixed assets is an impor-
tant reserve for increasing production effi-
ciency. In particular, the higher in the fixed
assets proportion of machinery, equipment
and other elements of the active part of fixed
assets, the more products will be produced
for every ruble of fixed assets.

Assets analysis can be made on sev-
eral fronts, Complex development together
allows them to estimating the structure,
dynamics and efficiency of fixed assets and
long-term investments.

The core industrial structure is character-
ized by the proportion of each group of assets
in the total value for their company, industry
and industry in general.

The production structure of assets and its
change by one or another period of time make
it possible to describe the technological level
of industry and efficiency of investments in
fixed assets. In particular, the higher in the
composition of assets the share of machin-
ery, equipment and other items active part of
fixed assets, the more products will be placed
on each ruble assets.
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That is why every company must con-
stantly seek more efficient use of reserves
assets. Identify those provisions and moni-
tor the implementation of measures for their
mobilization and utilization can only be deep
systemic economic analysis.

The purpose of the economic analysis is to
determine the degree to which the company
fixed assets provided the most effective use
and search for reserves increase in capital.

So, the first step in the analysis is the study
of changes that have occurred in the structure
of fixed assets. Under the structure of fixed
assets understand the value of individual
groups of assets.

Every company should try to create the
optimal structure of assets, by continually
improve its renewal and modernization of
the equipment, reducing the share of unnec-
essary inefficient equipment, increasing
automation and mechanization, specializa-
tion and cooperation.

It’s improved utilization of enterprise
production capacity is an important reserve
for increasing production efficiency. In
the reason of large proportion in produc-
tion costs, which form the production costs
associated with the use of fixed assets in the
enterprise. Thus, improving the efficiency
of enterprise assets finds their expression in
increasing production, improving labor pro-
ductivity and capital productivity.



Economy and enterprise management

Ihnatenko M.M.
Uman National University of Horticulture

STANDARDS AND THE CONCEPT
OF SOCIAL RESPONSIBILITY OF BUSINESS-LEVEL FOOD

ENTERPRISES OF UKRAINE

In the article the questions of impor-
tance, composition and structure of the
social responsibility of business-level food
enterprises; defined its standards and the
proposed concept of implementation taking
into account the European and international
experience.

Theoretical significance and practical rele-
vance of study CSR in the agricultural sector of
the national economy in Ukraine are aggravated
because the domestic economic environment is
not passed in necessary steps development that
took place in Western society for a long time
led to the awareness of the importance of social
responsibility philosophy and support poor.
Food and agricultural enterprises are exposed
to the environment and must respond to its
demands, including the socio-economic stand-
ards of life.

On the other hand, growing attention of
potential investors and business partners to
information on the competitiveness of busi-
nesses, its business image and reputation, com-
pliance with international quality standards
and ethics of business and socio-economic
relations. However, most systems creating
inefficiencies of domestic institutions market
environment actualizes the need for formation
national model of enterprises social responsibil-
ity in agricultural and food in particular within
the threefold difficult organized system «of
business - government - society». Satisfying
this need against a background of unfavourable
social processes - levelling traditional human
values (fairness, honesty, integrity, humility,
equality before the law, mutual aid, etc.), sound

work ethics and social responsibility, corporate
identity crisis and dedication.

Social responsibility of business in the
broadest sense is a subsystem of the social
responsibility of the general system of social
interaction, as well as a means to guarantee
the health and social relations that are estab-
lished by certain entities and guaranteed by
certain means in order to maintain respect for
human rights. It is a manifestation of the gen-
eral culture of society, the implementation of
its civil interests and regulated by social norms,
monitored sanctions. Its essence embodies the
elements of the superstructure of society that
depend on the level of economic, political and
social relations; develops and transforms along
with public relations.

Business structures at the level of agricultural
and food enterprises in Ukraine have significant
theoretical justification and the financial and
economic management capacity and the adop-
tion and implementation of national standards
and concepts for the development, distribution
and improvement of corporate social responsi-
bility. Finalization and adoption of the Concept
of national strategy for social responsibility in
Ukraine, followed by its implementation will
be the real way to include Ukraine in the circle
of countries with national policy and tradition
of social responsibility. This will accelerate the
integration processes in the production, trade,
marketing, culture, and national implemen-
tation of the European Strategy for Corporate
Social Responsibility in 2011-2015. In addi-
tion, the overall strategy of socio-economic
development «Europe - 2020».

11
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Irtyshcheva 1.0.
Yakovleva I.G.

National University of Shipbuilding named after Admiral Makarov

LOGISTICS INFRASTRUCTURE DEVELOPMENT
IN UKRAINE MARITIME ECONOMY

In the article the main strategic orientations
functioning logistics infrastructure in the mar-
itime economy of Ukraine. The modern level
of development of logistics infrastructure
in Ukraine, analyzed the volume of cargo,
including by sea. The prospects of develop-
ment of logistics infrastructure in the mari-
time economy of Ukraine.

Modern logistics infrastructure marine
economy Ukraine is characterized by low
level of development, significant price dis-
parities, and high levels of monopolization. In
this regard, the priority measures of national
policy towards the development of the indus-
try should be the development of infrastruc-
ture, formation of equal economic relations
between the parties; provision of market infor-
mation system, establishment of a national
marketing information system.

Ukraine has an advantageous geographical
position in the heart of Europe, access to the
sea and large rivers shipping that, in general,
determines its high transit potential.

Infrastructure Logistics 1s connecting
unit between sectors of production and mar-
ket infrastructure and on priority investment
attractiveness. Logistics infrastructure plays a
basic role in the formation and development
of market economy, the national economy
provides a transition to sustainable develop-
ment.

The main factor behind the rapid intro-
duction of logistics in the global economy
include the rapid development of information
technology and personalization of computers;
globalization of markets; structural changes in
the Classical economics has not traditionally
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provided adequate value allocation of infra-
structure units and designing infrastructure
network as a whole. Early economic stud-
ies supply and demand difference between
the cost of accommodation infrastructure
and transportation costs, or taken to be zero
or considered the same for all competitors.
Meanwhile, the number, size and geographical
location of facilities used in logistics directly
affect the level of costs and customer service.
Designing network infrastructure - very first
duty of logistics management for the network
delivers products and materials to consumers.

Typical objects logistics infrastructure
owned manufacturing plants, warehouses,
loading, unloading terminals, and retail stores.
Determining the required number of objects of
each type, geographic location and economic
functions is an essential element of all activi-
ties on formation (design) logistics infrastruc-
ture. In special cases, conduct operations in
such undertakings can be transferred to outside
specialists, manufacturing related services.
Regardless of who actually performs the work,
the entire infrastructure unit should be consid-
ered in the management as integrated elements
of the logistics system of the company.

In a globalized national economy has strate-
gic priority is the development of marine econ-
omy. Transforming its logistics infrastructure
should be based on a systems approach that
includes study of its development strategy and
detail strategic and current plans for the macro
and micro level. The main result of the logis-
tic infrastructure of marine economy must
become minimizing maintenance costs of
material flows and their environmental safety.



Economy and enterprise management

Karakova T.S.
Kherson State University

CURRENT APPROACHES TO THE DEFINITION
OF CORPORATE GOVERNANCE IN TERMS
OF THE INFORMATION ECONOMY

We consider cooperative activities in a glo-
balized information economy, proved that the
concept of corporate governance as a modern
integrated system of relationships between
the shareholders (owners) of corporations,
their managers (executive body), creditors,
employees, government and society as a
whole emerged and gained widespread devel-
opment. It was determined that a particular
aspect of the analysis of the corporate activ-
ities associated with management techniques.
It is proved that in today’s information econ-
omy is particularly acute problem of making
relationships between the managers of the
company and its owners. Consider specific
approaches that tend to the legal evaluation of
corporations and of corporate governance.

Corporate activity in a globalized informa-
tion economy acquires new forms that cause
any additional tools not only macro-eco-
nomic impact, but also the internal environ-
ment. Global trends of internationalization
of capital movements and production, trade
liberalization, and the concentration of cap-
ital raised corporate activity in the epicentre
of world economic development. Accord-
ingly, the concept of corporate governance
as a modern integrated system of relations
between the shareholders (owners) corpora-
tions, their managers (executive body), cred-
itors, employees, government and society
as a whole emerged and gained widespread
development.

In practice, the Corporation arranged a
joint stock company, which is expressed by
five characteristics: the corporate form of
business organization, autonomy of the cor-
poration as a legal entity, a limited liability of
each shareholder, the possibility of transfer
of shares to other persons centralized man-
agement corporation.

In modern conditions, the information
economy is particularly urgent problem to
develop a system of relations between man-
agement company and its owners.

The essence of corporate governance is that
it is, on the one hand, the purposeful activity
of the system of elected and appointed bod-
ies through which implemented goals and
monitored the results of the company and
the other - a system of rules and behaviour
between stakeholders to maximize profit
growth capitalization of the company and
increase its competitiveness. The function
of the state is in good control of the relevant
corporate processes in terms of compliance
with commercial organizations standards in
social responsibility to society.

Each country has its own corporate
governance model; the characteristics are
caused by the peculiarities of national
management. Models differ in terms of
participants, according to the legal frame-
work that regulates their relationships and
nuances such as disclosure requirements
and more.
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THE ROLE OF INFORMATION-ANALYTICAL SOURCES
IN SECURITY ENFORCEMENT OF ENTERPRISE

The role of information-analytical sources
in the security enforcement of the enterprise
is considered. The most known information
and analysis sources of steel industry, its
structure and role in receiving of reliable fig-
ures about steel products market situation is
analyzed.

It established that the information subsys-
tem whose purpose is to develop sufficient
aggregate data and information about the
enterprise business environment and quality
analytical treatment to obtain reliable data
needed for effective management decisions
plays the main role of efficient integrated
system of economic security. This is the main
task of corporate intelligence. Competitive
intelligence is ongoing process based only
on legal methods of gathering, accumulation,
structuring and analysis of data about inter-
nal and external environment of the organ-
ization and providing information to senior
management foresight and timely reaction to
the environment changes.
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In the preparation of analytical informa-
tion great attention is payed to continuous
monitoring of external information flows
aiming to give the experts new and some-
times very unexpected for them information.
Making viable decisions depends on con-
stant analysis of information about external
environment changes.

It proved that online resources are very
important in assessing the iron and steel enter-
prises their competitive position in the mar-
ket. Proper monitoring and information anal-
ysis from some specialized Internet sources,
determine the causes, sources, nature and
intensity of threatening factors influence on
production capacity, deliberate management
decision making of company management
based on effectively operating information
security system provides development of the
ways of production modernization, exports
opportunities, allows to assess the compet-
itive environment and ensure proper eco-
nomic business development.



Development of productive potential and regional economy

4. DEVELOPMENT OF PRODUCTIVE POTENTIAL

AND REGIONAL ECONOMY

Antoshkin VK.

Berdiansk University of Management and Business

METHODOLOGICAL FOUNDATIONS OF ACCOUNTING
AND REGULATION OF THE SOCIAL COMPONENTS
OF ECONOMIC SECURITY OF THE REGIONS

OF THE COUNTRY

In the article the features of formation of
economic security of the regions of the coun-
try and its social aspects. Identified meth-
odological approaches with respect to their
accounting and valuation. Grounded tools
and mechanisms of state regulation and sup-
port of economic security.

System structural reforms, covering all
aspects of public life in Ukraine aimed at its
modernization, sustainable development and
economic growth. Yet the impact of destabi-
lizing factors leads to deepening differences
in the levels of socio-economic development
of the country can become a different kind
of danger for the economy. This necessitates
the development of methodological tools for
assessing the economic security of regions,
the use of which will form the mechanisms
of economic security, taking into account
social, economic, resource and other charac-
teristics of each region.

Ensuring economic security at the regional
level - a guarantee of independence, the con-
dition of social stability and effective life of
society, economic growth. This is because the
economy is a vital party of society, the state
and others. There are interconnected, and one
line complements the other. Economic secu-
rity is traditionally regarded as most impor-

tant characteristic in quality stability of the
economic system that determines its ability
to maintain normal living conditions of the
population, ensuring sustainable resources of
the national economy and implementation of
coherent national and state interests.

Socio-economic security of the coun-
try and its regions in the current economic
conditions can be determined because of
the combined effects of external and inter-
nal conditions and resources to ensure the
sustainable development of society and its
member’s life quality. Its components facil-
itate efficient dynamic growth, proper imple-
mentation of restructuring, their ability to
meet the needs of society and the state, the
individual, to ensure competitiveness in the
internal and external markets, guaranteeing
protection against various risks, threats and
losses.

Destruction as a single socio-cultural and
ideological space that continuing economic
disintegration and social differentiation of
the population, destruction of ecological pro-
cesses in Ukraine provokes tension in rela-
tions between the regions and the centre. This
manifests itself in social instability, shadow
economy, corruption, unequal budget support
regions. The solution to these challenges lies
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in strengthening public institutions support
economic security, sustainable use of market
instruments, social and other resources and
more.

Evaluation of the economic security of
the region includes an analysis of his social
development, which aims to identify the
level and quality of life, its dynamics, major
problems playing population and work-
force, the level and trends in employment.
Identify the level of social tension, causes
of crises and opportunities and the means
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to overcome them. Of great importance is
also a regional analysis of trends in demo-
graphic processes directly related to social.

It recognizes the need to develop and study
methods of complex analysis in crises in the
economy and social sphere of the regions
with administrative-territorial arrangement
of the country and foreign experience of such
studies; identifying specific regions or are
potentially exposed to the achievement of the
crisis, in which there is a threat to economic
security of the country.



Development of productive potential and regional economy

Koval V.V,
Odessa Trade and Economic Institute

of Kyiv National University of Trade and Economics

TERMS OF INSTITUTIONAL TRANSFORMATION

TRANSACTION

COSTS IN BUSINESS TELECOMMUNICATION SERVICES

MARKET

This article analyzes the interdependence
of market mechanisms on the effectiveness of
the institutional environment, which leads to
the necessity of taking into account the trans-
action costs in the development of forms of
entrepreneurship on the telecommunications
market. Reveals the basic directions of form-
ing a homogeneous institutional environment
that influences the form of integration transac-
tions with minimizing barriers in the provision
of telecommunications services. The analysis
of the transaction costs of public sector enti-
ties telecommunications market.

The institutional basis of economic rela-
tions characterized by market actors trans-
action between entities at different levels of
management based on agreements or formal
regulations and informal institutions. Trans-
action costs arising because of economic
interaction of domestic telecommunications
operators grow through the incomplete for-
mation of the institutional foundations of
a market economy, which reduces the eco-
nomic attractiveness of telecom innovation
projects.

In addition, the development of the domes-
tic telecommunications market is hampered
by the low level of adequate institutional
mechanisms regulators of transition, includ-
ing a mechanism to institutionalize relation-
ships that arise during the evolution of forms
of interaction.

Therefore, the problem of transaction
costs in the activities of telecommunica-

tion operators is of special interest from the
standpoint of theoretical research and devel-
opment practices to reduce.

The impact of transaction costs on the effi-
ciency of business activity is accompanied by
increased interdependence of business and
market needs analysis of their joint action.
The role of transaction costs in the operation
of telecommunication operators as an insti-
tutional indicator is characterized as agents
of opportunism common interactions in the
system and the shortcomings of institutional
regulation in the transaction sector : banking,
telecommunications and others.

Increased attention to the impact of trans-
action costs on the efficiency of business
activities, primarily due to the infrastructure
markets as a complex system of economic
relations between the entities sold under
certain economic and legal order, which
1s formed and played their direct partici-
pation and based on their economic inter-
ests. This i1s due to their importance in the
social-economic (income markets of trans-
port and communication accounted for over
14% of GDP) and political development. In
this connection, special relevance acquires
the balance of economic policy to ensure
national economic interests. Management
of transaction costs in markets telecommu-
nications services involves analyzing not
only the threshold-selected indicators, but
also a comprehensive assessment of eco-
nomic processes.
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The effectiveness of the current economic
agents determined not so much chosen long-
term market strategy, and everything is mech-
anism that is more appropriate as interactions
with other market participants and institu-
tional adjustment arising under the brand
integration between asset relationships and
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organizational forms of business enterprise
structures. One of the factors of transaction
costs acted striving to adapt to the dynamic
market environment, telecom operators to
minimize opportunism, but the uncertainty
of the institutional environment, in which
decisions about resource use.



Development of productive potential and regional economy

Mironova L.G.
Classic Private University

Makarenko O.1.
Zaporizhzhya National University

UNREALIZED LABOUR POTENTIAL ASSESSMENT

OF THE UKRAINIAN REGIONS

Region’s labour potential is one of the
most important economic indicator, for it is
impossible to create social, economic and
other benefits without a man. Quality is the
using of labour potential provides sustaina-
ble economic development of the region and
fosters the growth of social stability.

The quality of the management deci-
sions made by local authorities depends on
the availability to promptly detecting labour
resources reserves by assessing the level of
the regional labour potential.

The actuality of the research is because
despite significant number of methods
for labour potential assessment there is
no generally accepted method that would
allow determining reserves of the growth
in labour productivity. The use of this will
increase production output and, therefore,
foster the growth of gross regional prod-
uct and national income, and eventually
improve the quality of life in the regions.

The main idea, which lies at the basis of
the method of labour potential assessment, is
as follows: the available labour forces and
hidden or unrealized opportunities deter-
mine the labour potential. Thus, available

resources are characterized by working pop-
ulation, and non-working population charac-
terizes unrealized opportunities.

The implementation of the proposed
assessment method involves five stages:

development of information database of
initial parameters for analysis; standardiza-
tion of indicators; calculation of the weighted
coefficients of indicators; definition of the
integral index of the labour potential level
by the region; interpretation of the results
received.

The labour potential assessment method
can be used to define the level of unrealized
labour potential. Thus, the region’s unreal-
1zed labour potential is defined as the differ-
ence between the labour potential and real-
1zed labour potential.

The proposed approach to the labour
potential assessment allows, firstly, to min-
imize the costs of index calculation, both
monetary and time costs, secondly, to con-
sider the quantitative and qualitative char-
acteristics of the labour potential, thirdly,
to determine unrealized labour potential,
which in fact, is the region reserve of labour
resources.
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THE ROLE OF PUBLIC-PRIVATE PARTNERSHIP

IN REGIONAL DEVELOPMENT

In recent years, around the world there is
a steady trend towards greater involvement
of private capital to the implementation and
financing of innovative projects at the regional
and national level. The question of the mech-
anisms of state-private partnership is quite
dynamic and require constant monitoring, espe-
cially in terms of the impact of external crises,
the general trends of the world economy. The
study identified key advantages over traditional
projects PPP projects providing public ser-
vices sector. Public-private partnership defined
among the key mechanisms for implementing
the policy of modernization of Ukraine’s econ-
omy, solving important social and economic
problems. Potential implementation of pub-
lic-private partnerships as a tool for deepening
of inter-regional economic integration is that
the partnership of state and business interests
require harmonization of these two major insti-
tutions of modern society and economy. The
importance of PPP projects have on local gov-
ernment level. In cities and towns (utilities) are
the main load of a large number of projects of
social importance. The main problem that faced
with the local authorities is the lack of finan-
cial resources. Therefore, at the level of local
government to attract private capital to solve
urgent social and economic problems should
become common practice. An important fac-
tor for the successful implementation of PPP is
the presence of a stable and predictable market
conditions. Public-private partnership can be
considered as an alternative to privatization,
as objects of public-private partnership is not
transferred to the ownership of private partners,
there is risk sharing between the private part-
ner and the state of the object on the function-
ing of the infrastructure and services provided,
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thus achieved significant improvement facility
by attracting private investment and joint (with
public and private partners) management.

Modern Ukrainian economy is in a pro-
tracted investment and innovation crisis, there
is a constant lack of investment capital, espe-
cially for our region. Ways and specific mech-
anisms to achieve the objectives of European
integration of Ukraine, tactical approaches can
and should be flexible and sensitive to changes
occurring both within the state and in the EU
and worldwide. Until now, the main focus was
mostly building mechanisms of political rela-
tions with the EU, and this work definitely can
not stop. At the same time efforts should now
focus on significantly expanding and deepen-
ing practical cooperation between Ukraine and
the EU on all main directions — the economic
and trade; Foreign and security; in the field of
justice and home affairs.

The importance of public-private partner-
ships in regional development and growth of
small and medium enterprises as the route of
administration capacity and efficiency of pri-
vate sector development initiatives at all levels
is recognized. PPP mechanisms are widely used
in the UK, Germany, Italy, France and Japan.

In EU countries, including France, Italy,
Spain, for a long time already there are pro-
jects aimed at the development of transport
(road and rail) systems, as well as projects in
the area of municipal services based on con-
cession. Enterprises in these sectors can not
be privatized because of their strategic, social
and socio-political importance. In this case,
public-private partnerships in general, and in
particular the mechanism of concession is stra-
tegically important alternative to privatization
of state property.



Demography, labor economy, social economy and politics

5. DEMOGRAPHY, LABOR ECONOMY,

SOCIAL ECONOMY AND POLITICS

Lebedieva O.A.
Classic Private University

ASSESSING THE LEVEL

AND CONSTITUTE SOCIAL DEVELOPMENT OF UKRAINE

This article summarizes and analyzes
the main trends in social development in
Ukraine. Background research of the author
confirmed the low standard of living and
an exacerbation of socio-political crisis
in Ukraine. In fact, the generalized trend
of social development in Ukraine is expe-
riencing significant destructive changes.
The analysis and evaluation components of
social development in Ukraine in the context
of its economic component in the dynamics
showed overall downward trend and low
indicators in general. Evaluation method
for the Austro selected statistical grouping
of certain categories of indicators of social
development, namely economic and human
resources, housing, health, social care, edu-
cation, cultural, environmental and eco-
nomic development. By using an integrated
assessment indicator Integral Social Devel-
opment of Ukraine, which by its terms is low

(about 40% of the target level), and gradu-
ally decreased (from 47% in 2009 to a level
of 41% in 2013). This trend is explained by
the deterioration of the indicators of human
resources, education and health, which
characterize the quality of human capital
in Ukraine. The growing trend for indices
such groups as economic resources, culture,
housing, living conditions and social protec-
tion, quality did not affect the level of social
development in the country because they
are not systemic in nature and the nature
of its surface. Therefore, aspects of social
development in Ukraine require systematic
monitoring and evaluation in order to pre-
vent and reduce social risks. The develop-
ment of an open subject of research can be
directed at improving methods for assess-
ing development at the macro level and the
incorporation of a larger number of statisti-
cal indicators.
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SOCIAL ASPECTS OF THE FORMATION
OF PRICES OF AGRICULTURAL PRODUCTS

IN THE REGIONS OF UKRAINE

In the article the peculiarities of the
prices formation of agricultural products.
The necessity of taking into account social
aspects of activity of agricultural enterprises,
development of rural areas in the regions of
the country.

According to many researchers and prac-
titioners, a major cause of saving the crisis in
agriculture is inconsistency manifested in the
state pricing policy and continues to manifest
itself in a sharp deterioration of equivalent
exchange between agriculture and industry.
It has not controlled price increases monop-
oly that supply the village means of produc-
tion, reducing demand for agricultural raw
materials of food businesses, food produc-
tion because of low solvency of the general
population.

Economic processes agro-industrial activ-
ities, a market economy objectively requires
the formation of such a pricing policy that
would ensure equivalence of exchange on
the stages of material and financial support,
primary production, processing and sale of
goods, services and income generation nec-
essary for extended reproduction in agri-
culture and rural development. The success
of formation and development of market
relations in the agrarian economies largely
depend on pricing for the products of agri-
cultural production, its compliance with the
new conditions of industrial activity and
entrepreneurship.

Price is an important regulator of the inter-
action of market relations. It is closely related
to the law of value, supply and demand, the
territorial division of labour, which repre-
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sent the driving force of economic develop-
ment and growth. This requires an objective
approach to the study of the process of pric-
ing in the business and regional level, allow-
ing for the spatial distribution and marketing
environment, market food situation of con-
sumer and the amounts and forms of state
support for agricultural producers.

Price — an expression of good value con-
sidering the costs and profits for further
expansion. High prices ensure the normal
functioning of agricultural economy, but
they must be objective for manufacturers and
consumers. Under these conditions, an eco-
nomic system characterized by stability and
orderliness of prospects for development.
On the other hand, the existing disparity in
prices causes a high risk of bankruptcy of
agricultural enterprises, loss of profits, reces-
sion, and deterioration of product quality and
so on. Resolving this issue will enable it to
develop dynamically and actively, including
at the regional level, a positive impact on
rural development in general.

The process of price formation for agri-
cultural products has regional characteris-
tics: the presence of the general tendency to
excess supply over demand levels; the emer-
gence of price distortions due to the imbal-
ance of supply and demand; the high cost of
agricultural production, related to the specific
entities in the earth; high costs of agricultural
enterprises due to imperfect technology pro-
duction, the use of outdated technology, une-
qual exchange with industry, the monopoly
position of processing enterprises, etc.; low
income and solvency of the population.
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6. MONEY, FINANCES AND CREDIT

Bogolib T.M.

Pereyaslav-Khmelnytskiy State Pedagogic University

named after Hryhorii Skovoroda

FINANCIAL SYSTEM AS A COMPONENT
OF SOCIO-ECONOMIC DEVELOPMENT OF THE COUNTRY

Economic essence of the financial system
is exposed to the constituent of socio-eco-
nomic development of country that consists
in the use of economic relations totality in
the field of forming, effective distribution
and redistribution of gross domestic prod-
uct and national income between her certain
link. It is determined by the corresponding
structure of the system in financial institutes
and their intercommunications with the pur-
pose of creation of the proper terms for the
balanced economy growing, what effective-
ness of economic transformations will allow
to promote.

Influence of the financial system is shown
on the social and economic processes of the
country. It’s based on integration of budg-
etary instruments, money-and-credit, gross

adjusting sent to stimulations of internal
demand and investment activity taking into
account the dynamics of economic processes
and external economic environment, that will
assist strengthening of level of stability of the
financial system in a medium-term period.
The prospects of direction in development the
financial system are reasonable taking into
account the recurrence of development, mod-
ern macroeconomic tendencies, indexes of
financial stability.

Methodological bases of mechanism of
realization of government financial control of
development of economy are exposed taking
into account expediency of transformation of
the system of financial instruments, aims and
tasks of economic politics of country on mid-
dling and long-term prospect.

23



Scientific Notes of Taurida National V.I. Vernadsky University. Series: Economy and Management

Viasenko T.A.

Semen Kuznets Kharkiv National Economic University

SCENARIO DEFINITION

OF FORMATION SYNTHESIZED CAPITAL UNDER
THE INFLUENCE OF ENVIRONMENTAL FACTORS

The article 1s devoted to the generalized
approach to the definition of groups of fac-
tors that form the synthesized capital, based
on the analysis of the intellectual, social and
human capitals. Model of determination of
impacting factors’ groups on the synthesized
capital is based on the principles of cognitive
modelling. There are scenarios influences
that are proposed on the formation of the
synthesized capital.

Formation of synthesized capital in mod-
ern conditions of high dynamic environment
is under the influence of a large set of fac-
tors. To predict the trends of its formation is
important to consider features of the influ-
ence of these factors to develop the most
effective scenarios can be simulated using
modern methods of simulation, which deter-
mines the relevance of the study.

The analysis of a large set of studies to
determine the factors that affect the intel-
lectual, human and social capital is allowed
to generalize and to structure them in levels
and groups. To assess the impact of individ-
ual factors on the level of development and
effective use of synthesized capital necessary
to carry out the relevant analysis. Given the
great complexity of the studied object is to
recognize the most appropriate expert analy-
sis methods. Research in the field of system
analysis devoted to the modelling of complex
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systems, which include social and economic
system of the state, region and company.
Among the methods of modelling complex
systems, distinguish two groups: methods
enhance intuition and experience of experts
and the methods of formalized representa-
tion systems.

The first is the methods such as «brain-
storming» peer review, «Delphi» scenarios,
morphological analysis, objectives tree and
so on. Al

The second group are analytical, statisti-
cal, semiotic, logical, linguistic, graphical
methods and so on. Al. Due to restrictions
on the quantitative characteristics of these
factors that affect the formation and use of
synthesized capital, it is appropriate for the
task to apply the methods borderline between
activation of intuition and experience and
formalized approach.

A study Scenario simulation allowed to
determine the priorities of the state policy,
which should contribute to the formation of
synthesized capital that have combined cul-
tural, educational, political and institutional
factors macro and social factors meso-envi-
ronment and policies of enterprises should
focus on expanding social infrastructure, train-
ing, professional development, increasing the
availability of basic information resources,
introduction of new innovative technologies.



Money, finances and credit

Pokataieva O.V,
Davidkov S.0.

Classic Private University

CONCEPTUAL FRAMEWORK RESEARCH
TAX POLICY AS A FACTOR OF SOCIO-ECONOMIC

COUNTRY DEVELOPMENT

In the article the socio-economic aspects
of the regulatory impact of tax policy. Noted
lack of research results of implementation of
tax policy within fiscal parameters, because
this approach ignores the socio-economic
aspects. It is overviewed research priority
areas of tax policy as factors of socio-eco-
nomic development. One of the areas of
tax policy studies considered assessment of
its socio-economic effectiveness based on
generalized direct and indirect indicators
that made it possible to justify the cognitive
model of socio-economic efficiency of the
tax state policy. When asked to understand
the social efficiency level of formation of
favourable tax conditions for the duty of each
to pay taxes and other obligatory payments;
under the economic efficiency of tax policy -
the level of formation of the tax environment
that encourages growth and capital entities.
Tax competition is considered the world as
one of the areas of tax policy studies, devel-
opment of which has led to some positive
and negative consequences in the context
of capital mobility. Overview main research
ratings tax policy at the macro level, result-
ing in identified improvements rated Paying
Taxes Rank and middle-fiscal freedoms rat-
ing system The Heritage Foundation.

Socio-economic development of Ukraine
is the subject of regulatory impact of tax
policy, whose fiscal balance and stimulating
aspects depending on the current socio-eco-
nomic status and social needs, bringing man-
ifested its regulatory function. Adherence to

balance the interests of society and state enti-
ties in the field of taxation directly form the
effectiveness of tax policy.

However, the practice of implementing tax
policy demonstrates the existence of a closed
circle on balancing these interests, including:
increasing the tax burden causes a reduction
in the level of economic development and the
simultaneous improvement of social devel-
opment by increasing social spending, and,
conversely, lowering the tax burden entails
raising economic development and the simul-
taneous reduction of social development.
This dependence is available because social
development, in general, based on the mech-
anisms of state support and maintenance, and
not on the principles of self-organization and
self-development, as implemented in the EU.
While the social development in Ukraine
based on state support, tax regulatory tools
will be ineffective for the balance of interests
of all parties. That is why research questions
of tax policy in the context of social and eco-
nomic development remain relevant.

Tax policy as a factor of socio-eco-
nomic development of Ukraine, serving the
purpose of the study as a regulatory tool
because aspects of the operation are ana-
lysed within the fiscal parameters, includ-
ing: statistical analysis and forecasting in
tax revenues, evaluation of the tax burden,
the efficiency of tax rates and compliance
with the tax base etc.

Research tax policy as a factor of social
and economic development are carried out at
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various levels and dimensions of measure-
ment. The main directions of research results
of tax policy include:

- Socio-economic efficiency;

- The level of tax competition and tax
competitive advantages;

- The level of international rating systems.

26| volume 28 (67). N2 2, 2017

The noted research directions form the
general idea of the impact of tax policy on
micro, macro and global context of tax space.
Grounded cognitive model of social and eco-
nomic efficiency of the tax policy based on
establishing causal relationships identified
direct targets.



Money, finances and credit

Khrushch N.A.

Prystupa L.A.
Khmelnytsky National University

FINANCIAL AND ECONOMIC ESSENCE AND TRENDS
OF CROWDFUNDING IN TODAY’S BUSINESS ENVIRONMENT

The article deals with the financial and
economic essence of crowdfunding. It iden-
tified the differences from traditional forms
of crowdfunding to raise funds to finance
the projects. Generalized and systematized
based on types of crowdfunding goal devel-
opers (authors) projects and reward features
of social investors. Attention is paid to the
peculiarities and typology of crowdfunding
platforms, depending on the order of fund-
raising. Abstract figures and trends of crowd-
funding in today’s business environment.

The specifics of the modern environment
is that the development community as well
as individual entities, depends on the abil-
ity to attract and efficient use of financial
resources.

Due to the impact globalization processes
and development of information technol-
ogy, the spread of social networking there
are new forms of public finances based not
on government guarantees or share capital,
and on public participation. Different types
of communities appears to understand that
the quickest and most effective way to solve
the problem of finding resources for their
own development - it does not search for the
cheapest credit or lobbying the authorities,
and self-financing.

Therefore, the question of the relevance
become extremely problematic and require
further theoretical and applied research.

Crowdfunding - New technology to raise
funds a large number of investors - Internet
users related to social networks, to finance
various projects. Crowdfunding defined as

«funding from the world on a stringy, «social
bank», «collective purse», «popular financey,
«People’s clubbing.»

Crowdfunding - a technology of social
financing through the Internet, Form of
social investment that they carry persons that
are not institutional investors, such as gov-
ernment, business, investment funds, venture
capital, business angels and others. The main
actors are the social finance people for whom
making money in certain projects (produc-
tion, innovation, cultural etc.) occupation is
temporary and additional to the main types
of economic activity.

Funding in this case through specialized
Internet platform to help create the most
complete description of the project or fund-
ing requirements. For more informative and
motivating potential investors are placed
investments in the form of photos, links to
videos, documents (business plan, etc.) In
addition, notes required amount for financ-
ing, the period for which the money involved,
the proposed percentage of income. With
the social nature of the project, with dona-
tions usually indicates that the non-repaya-
ble financial assistance. There is a practice
of presenting projects in such popular por-
tals social networks, mailing information to
potentially interested groups.

In summary, it can be argued that crowd-
funding - an innovative financial service, the
main idea is based on the cooperation in the
form of the collective funding of different
kinds of projects to achieve set objectives,
implemented through capital formation. It
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comes in small amounts from a large not pre-
viously known number of people based on
open competition using Internet technolo-
gies. Crowdfunding can attract like-minded
people on the project preferences, ideas,
tastes and character. There may be a true test
of a new instrument for the project, determin-

28| volume 28 (67). N2 2, 2017

ing the target audience, learning preferences
and wishes of potential customers. Consider-
ing all the facts and trends of modern busi-
ness technologies, crowdfunding in the short
term, with appropriate legislative provision
rightly converted the Financial experiment
successful working tool.
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