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Hlocmax JLB.

JIOKTOp €KOHOMIYHUX HayK, podecop,

TOJIOBHUI HAyKOBHUH CIIBPOOITHHUK,

JepxaBHUI HAyKOBO-IOCIiTHIHA iIHCTUTYT
iHopmaTu3allii Ta MOAECITIOBAHHS €KOHOMIKH
MiHicTepcTBa €KOHOMIYHOTO PO3BHUTKY Ta TOPTIBII

IHCTPYMEHTHU 3ABE3IEYEHHS
THBECTULIMHO-THHOBALIMHOI'O PO3BUTKY PETTOHIB YKPAIHU

Y cmammi eusnaueno cmpameczito ma ¢inancogi incmpymenmu 3abe3nevenns iHeeCmuyitino-iHHo8ayii-
HO20 PO36UMKY pe2ioHie YKpainu 6 3anexcrocmi 8i0 ix NomouHo20 coyidnbHO-eKOHOMIYH020 CMAHY | NOMeH-
yiany 3poCcmanis. 3anponoHo8aHO MOOElb eKOHOMINHO20 POCHTY 3 OOMPUMAHHAM €KON02IUHO20 IMNepamugy
iHHO8AYiIlIHO20 PO36UMKY. Busnaueno, wjo 6 ymosax obmedxcenns nyoniyHux Qinaucie egpekmusHum € cmeo-
PDEHHSI MamepianbHO-QIHAHCOBUX CMUMYIIE PO3GUMKY NIONpUEMHUYMea 8 cepi innosayiti. Ilpome Haii-
OLbUL 8A2OMUM YUHHUKOM 3POCMAHHS 8UNYCKY IHHOBAYIUHOL npOOYKYIT € 08U eHHs DI6HSL MEXHON02IYHO20
npoepecy 3a 00NOMO20I0 GIMYU3HAHOL HAYKU MA MIJCHAPOOHO20 CRIBPOOIMHUYMEA 6 2ANy3i HOBIMHIX mex-
Honoeiu. J{ns niosuuyeHHs. KOHKYPeHmMo30amHoCmi iHHO8AYIUHUX NPOOYKMIG HA 6HYMPIUHbOMY PUHKY mpeba
sanyyamu dewiesi pinancosi pecypcu 04 ix cmeopenHs i supobHuymea. Peanizayia HasaeHno20 iHHO8AYIIHO20
nomenyiany o0yMo6IeHa pOUUPEHHAM CYKYNHO20 RONUmMYy 3acobamu ickanrbHoi nOAIMuKy ma 3aiy4eHHAM

IH8eCMUYIUHUX PeCcypCi6 3-3a KOPOOH).

IocTanoBka mpodaemu. Ilepexix mo iHHOBaIiHHOI
MOJIelli eKOHOMIYHOTO PO3BHUTKY PETiOHIB YKpaiHM mepen-
Oagae TPOBEOCHHA TEXHOJOTIYHOI MOAEpHi3almii BHPOO-
HUIITBAa TOBapiB i MOCIYT, HAPOIIyBaHHS PETiOHAIHHOTO
HAyKOBOTO TIOTEHIIaly Ta PO3POOKH cTparerii iHHOBa-
IifHOTO PO3BUTKY PETiOHIB B 3aJIEKHOCTI Bif iX pecypc-
HOTO 3a0e3ledeHHs. BIpoBa/KeHHS HOBITHIX «EKOJO-
T1YHO-APYXKHIX» TEXHOIOTIH BUPOOHUIITBA 1 CIIOKHBAHHS
€ 0e33amepevyHol0 BUMOTOI0 3a0€3MEUEHHs MOAANBIIOrO0
COIaJTbHO-€KOHOMIYHOTO PO3BUTKY PETiOHIB, CTBOPEHHS
MDKpETiOHANBPHIX IHHOBAIlIfHAX 3B’SI3KIB 1 IiABUIICHHS
KOHKYPEHTOCIIPOMOXKHOCTI JICTIPECHBHHUX perioHiB. bpak
JIepKaBHUX (DIHAHCOBUX PpECypCiB, EKCTEHCHBHHN THII
TOCIIOIapPIOBAHHSA, TEXHOTCHHI KaTacTpo(u, BigTyKCHHS
1 pyiinyBaHHA 20% TepuTOpii BHACIINOK BICHKOBUX AiH
Ha cxofi YKpalHW CTaBIATh NMUTAHHA IPO MOXJIUBICTH i
IUISAXH BIAPODKEHHS MOCTPAXKIANX PETiOHIB.

AHani3 ocTtaHHIX AocixkeHns i myOaikauiii. [aBec-
TUIIITHO-1HHOBaLiHA TONITHKA JepKaBH, CIPSIMOBaHA Ha
CTBOPEHHSI MarepiaibHO-(iHAHCOBUX CTHMYJIB PO3BUTKY
MiANPHEMHUITBA B cepi iHHOBAIIIH € HaO1IbIT e(heKTHB-
HOIO B YMOBax 0OMeXeHUX ImyOmiyHuX QiHaHCciB (OromKeT-
HUX KalliTaJloBKJIaneHb). [IpOMHCIOBO-pO3BHHYTI Ta
CLTBCBKOTOCIIOAAPCHK] PETiOHN YKpaiHH, SIK TOTCHIIHHIHA
€KOHOMIYHI MapTHEPH, MAlOTh JOCHTH MpPHUBAOIHBI pUCH
JUTS BXOJDKEHHSI TPAHCHAIIOHAIBHUX KaIliTaliB B HAYKOBO-
TEeXHIYHUH TPOCTip HAHOINBII MEPCTIEKTUBHUX PETiOHIB
(KuiBcrka, XapkiBcbKa, JHiTponeTpoBchka 00acTi), 1o
nepeabayae, 3 OOHOTO OOKY, TPAHCMICIIO Cy9acHUX TeX-
HOJIOTIH 1 «HOy-Xay», 3 IHIIOTO — MPHUIUIMB iHO3EMHOTO
BeHuypHOro Kamitany [1]. I me, mepmr 3a Bce, 3abe3mnedy-

Knrouosi cnosa: pecionanvha ekoHOMIKA, (PIHAHCOBI IHCMPYMEHMU, IHHO8AYIIHA NPOOYKYis, cmpamezis
IHHOBAYIIHO20 PO3GUMKY, 0EPAHCABHUL MEXAHIZM YNPABTIHHAL.

€THCS HASBHICTIO KBaNi()iKOBaHUX Ta ICHICBHX TPYLOBUX
pecypciB i HayKOBO-TEXHIYHHM IOTEHINIaJIOM, 3IaTHUM
aJanTyBaTH HOBITHI CBITOBI TEXHOJOTil BHPOOHHUIITBA.
CyTTeBOi MATPUMKH TOTPeOye BIAPOIHKEHHS TPOMHUCIIO-
Boro noteHniany Jonemnskoi ta Jlyrancekoi obnmacreit, ae
Ha TV 3HUIICHHS OCHOBHHMX BHPOOHMYMX IOTYXHOCTEH
icHye HEOOXiTHICTh BIIPOBA/KCHHS HOBITHIX TEXHOJIOTIH i
3a0e3neueHHs 3aifHATOCTI HaceneHHs y BigHoBieHHI ATTK,
ManInHOOYyBaHHS, BifiCBKOBOTO KOMIUICKCY Ta BHITYCKY
IT-ipomykmii. binmpmicTe perioniB YkpaiHm Mae 3Ha-
YHUHA TPUPOTHO-PECYPCHHUH TOTEHIIaN U PO3MIIIEeHHS
AK KaIliTano-e(peKTUBHUX BHUCOKOTEXHOJOTIYHUX, TaK i
PECYpPCHOMICTKAX BHUPOOHHUITB (B paMKax JOTPHUMAaHHS
iMneparuBy exojoriunoi 6e3nekn). Kpaina mae gocrarHio
BUPOOHUYO-TEXHIUHY 0a3y i po3BHHEHY CYIyTHIO iH(pa-
CTPYKTYypy MaImIMHOOYIiBHUX, XiMIYHHX, HadTOomepepoo-
HUX Tally3ei, 3aTHUX 32 YMOBH MOTU(IKaIIii i OHOBICHHS
OCHOBHHX (POH/IIB A0 PO3MIMPEHOTO BUPOOHUIITBA KOHKY-
PEHTHOI MPOIYKITii.

HasBHI TepemymMoBH 3alMINAOTh HAAII0 Ha 3ally-
YeHHS, 5K JCeP’KaBHUX, TaK 1 MPUBATHHUX 1 HE TIIBKU 1HO-
36MHHX {HBECTHIIH Y BUCOKOTEXHOIOTIYHE BUPOOHUIITBO
iHHOBaLIHHUX TOBapiB 1 mocuyr. [ns mporo HeoOximHe
CTBOPEHHS CTUMYJIB JJI IHHOBALiIWHOTO MiJIPUEMHH-
LTBa, Cepell IKNX e(PeKTUBHUMH 3aJIUINAIOTHCS HACTYIIHI:
€KOHOMIYHI TUIBI'H Ta MOCIa0IeHHs OAaTKOBOTO THCKY,
JIepKaBHI TapaHTii, BUCOKa HOpMa MpPUOYTKY, CTaOlIbHI
puHKH 30yTY [2].

Barommm ¢axTopoM cTanoro 3pocTaHHs BUITYCKY 1HHO-
BaIlifHUX TOBAapiB i MOCIYT € MiJBUIIEHHS PiBHI TEXHO-
JIOTiYHOTO TPOTPECY 3a JOTIOMOTOI0 MIKHAPOIHOTO CITiB-
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POOITHHIITBA B Taly3i HOBITHIX TexHomorii [3]. Crilikuit
BUITYCK IHHOBALIHHUX TOBapiB i IOCIYT, 3aCHOBAaHWH Ha
PO3MIUPEHHI BUPOOHIYOTO MOTCHITIATY, 1 IHBECTHIIIT € HE
€IMHUM CII0COOOM TaKoro PO3IIMPEHHS uepe3 e(eKT mpo-
no3uuii. [HmMM BaknuBUM (akTOpoM eKcraHcii Takoro
BUPOOHMIITBA CIIYTYIOTh JEP)KaBHI CHOXKHBUYI BHUTPATH,
10 3yMOBJIIOIOTH ITIJIBUIIEHHS CyKYIHOTO IOnuTy. BoHn
ICTOTHO BIUIMBAIOTH Ha 3pOCTaHHS 100pOOYyTy B OCHO-
BHOMY 32 JIOIIOMOTOI0 CTUMYJIIOBaHHSI CYKYITHOTO ITOTIUTY
Ha BUPOOHMYI peCypcH i Momajiplly IHAYKIII0 YMHHUKIB
nporno3unii. OgHak B YKpaiHi KeHHCIaHCBKUIT MeXaHi3M
iHimiaii CyKyITHOTO IMONUTY 4epe3 301IbLICHHS JepiKaB-
HUX CHOXXMBYMX BUTpar He Moxe OyTH peasizoBaHHMI
B TOBHIA Mipi. JlepkaBHuii Oromker YKpalHHM 3HA4uHO
OOTsHKEHUH 30BHIIIHIMU OOpTraMM i KpeIuTaMH CBITOBHX
¢inancoBux crpykryp (MB®, CgitoBmii Ta €Bporeii-
CHKHMI OaHKH, JIep>KaBHI 3all03MYEHHs] HA MI>KHAPOIHOMY
(hoHIOBOMY PHHKY TOLIO), SIKi CIIPSIMOBYIOTHCS HE Ha PO3-
IMIMPEHHS 1 MOZIEpHI3allif0 BUPOOHUIITBA, a, B OCHOBHOMY,
Ha aJMIHICTpaTHBHI peOpMH, 3MIIHEHHS HAI[iOHAJIBHOT
BJIIOTH 1 OIU1aTy 60proBux 3000B's13aHb [4].

3a TakuX YMOB 30UIBIICHHS CIIOKHBYMX JIepKaBHHX
BUTpaT MOXKJIMBE 3a JIBOMa OCHOBHMMH Hanpsimkamu: (1)
yepe3 aedimur JepxaBHoro bromxkery (y posmipi 3-4%
BBII) 3a paxyHOK BHYTpIiIIHBOi 3a00proBaHoOCTi (BHY-
TpIiLIHI TO3UKK) a00 3a JIOTIOMOTOF0 PETYIILOBAHOT 1H(IISLIT
(mo 15% piunux).

binpor BaroMmM UYMHHHUKOM CTiHKOTO 3pOCTaHHS
BUITYCKY IHHOBalliHHUX TOBApiB 1 IOCIYT € MiJBUILEHHS
PIBHS TEXHOJOTIYHOTO MPOTpecy 3a JIONOMOTO PO3IIH-
PEHHSI MIKHApOIHOTO CIIIBPOOITHHLITBA B Taiy3i HOBIT-
HiX TexHoJorid. HaykoeMHICTh BUpOOHMIITBA HE TiNBKU
30UTBIIY€E TPOMYKTUBHICTh JAHOTO 3allacy KamiTaly Ta
IHIIUX pecypciB, a i € BXKJIMBUM YHHHUKOM ITPUCKOPEHHS
HaKOIMYEHHS KalliTally, TOOTO Baroma pojib HaKOITMYEHHS
Kaltiray rojsira€ y BUKOHaHHI QyHKIIT TpaHCIATOpa TEX-
HOJIOTIYHOTO Tporpecy. A 1e o3Hadae, 10 (hiHAHCOBHIMA
BEHUYPHHUI KaIlliTajl IIOBHHEH HANpaBJIATHCS Ha Halio-
HAJBHI HAyKOBI JOCIIDKEHHS Ta BIPOBAKCHHS MiXK-
HapOAHUX PO3po0OK y BUPOOHMLTBO, IO Ma€ Ha yBasi i
JIOJATKOBI BUTPATHU Ha MiATPUMKY PiBHS 3arajbHOI i CIIelli-
AJBHOT OCBITH Ha TICBHOMY (BHCOKOMY) PiBHI.

KoHuenmiss «exkoHOMIKHM mpomo3unii» [5], mmpoxo
BUKOPHCTOBYBaHa B apryMeHTallii cTifikocTi BUpOOHHIITBA,
€ OJIHIEIO 3 TEOPETUIHUX OCHOB ITOJI0JIAHHS BUCOKOT 1H(IIS-
il i cymyTHbOTO Tif 0e3po0iTTs (THIIOBHUIT CTaH U1 KpaiH
MOCTPaASHCHKOI EKOHOMIKH). Y CBITJIi periOHaILHOTO PO3-
BUTKY BOHA TIOBHHHa OyTH 30pi€HTOBaHa Ha IiJBUILEHHS
KOHKYPEHTOCIIPOMOXKHOCTI TOBAapiB 1 MOCIYT, TOOTO 3HU-
JKEHHSI BUTPAT BUPOOHUIITBA 1 TMOJIITHKY IPOTEKLIOHIZMY
BUPOOHMKA JICIPECHUBHUX PAaHOHIB Ta PErioHIB MPIOPUTET-
HOTO PO3BHUTKY. TaKTHKa €KOHOMIYHOI MOJITHUKH, CIIPSIMO-
BaHOI Ha CTHMYJIIOBaHHS CYKYITHOI IPOIO3HIIii, BKIIIOYae
3aX0AH, C(OKYCOBaHI Ha CTUMYJIOBAHHI SIK TIOTOYHOTO
00csry BUpOOHHMIITBA, TAK 1 JIOBITOCTPOKOBOTO MiIBUILCHHS
TEMITIB €eKOHOMIYHOTO 3pocTaHHs. [lo mepuioi rpymu Bii-
HOCSTH 3aXOI¥ IOAO MiJIBUIIEHHS €(EKTUBHOCTI pO3IIO-
JITy pecypciB MiX KOHKYPYHOUMMH cdepamu X 3acTo-
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CYBaHHS 4Yepe3 MEeXaHi3MH CaMOBpsIyBaHHs, pedopmy
(iHAHCOBOI CHCTEMH, JEPIKABHOTO CEKTOpa, PUHKY Iparli
Ta iH. 3aX0q¥ MO CKOPOUYCHHIO "TOIATKOBOTO KIIMHY' 3a
JIOTIOMOTOI0 pe(OpPMH TTOAATKOBOI CUCTEMH, CKOPOUCHHS
JIOTalii Ta iH., @ TAKOX MiJABHUIIEHHS e()eKTHBHOCTI BUKO-
pucranHs ¢axtopiB BUpoOHHLTBa. Jlo Apyroi rpynu Bin-
HOCSITh CTUMYJTIOBaHHS 32013 PKEHb Ta IHBECTHIIIH, IHHO-
Balii B cdepi TEXHOIOTIHHOTO 3a0e31eYeHHs] BAPOOHUIITBA
1 OCBITH, CTUMYJIFOBaHHS IIPUILUIMBY IHO3EMHHX 1HBECTHIIIH
Ta iHII CTPYKTYPHI EPETBOPEHHS.

@opmya0BaHHA Wijed crarti. BucBiTiutu moBro-
CTPOKOBY CTPATeTiio Ta iIHCTPYMEHTH 3a0e3IeucHHs iHHO-
BalifHOTO PO3BUTKY PETiOHIB YKpaiHM B yMOBax oOMme-
JKCHHS JICP’)KaBHUX (DiHAHCOBHX PECYpPCiB.

Buknan ocHoBHOro marepianay. Bucsitiroroun npio-
PUTETH IEp>KaBHOI IHBECTHIIHHO-IHHOBAIIHOT MO THKA
VYkpainu, cmij HpuB's3aTH iX 70 CEpeIHbOCTPOKOBOTO i
JIOBI'OCTPOKOBOTO E€KOHOMIYHOTO 3pPOCTaHHS, BITUCYIOYH
X Yy pO3CTaHOBKY ITOJITEKOHOMIYHHMX CHII 1 TIPOTHO30BAHY
€BOJIIOIIIO  COLIaJIbHO-EKOHOMIYHOTO PO3BHUTKY KpaiHh
B 1IiyloMy. B O0CHOBI cepeJHLOCTPOKOBOTO E€KOHOMIYHOTO
3pOCTaHHS JIOKUTH peajli3allis HaCTYITHUX TPhOX HAsIBHUX
TIepeyMOB:

1) MOXJIMBOCTI MaKCHMMaJIbHOT'O BHKOPHCTAaHHS HasB-
HUX 1 CTBOPEHHSI HOBUX BUPOOHUYMUX IOTYXHOCTEH;

2) CTBOpEHHS YMOB Il HOPMAJIbHOi 1HBECTHIIHHOI
JUSTBHOCTI,;

3) momepemKeHHs BIATOKY (IHAHCOBHX pecyp-
CiB, OTPUMaHHUX B paMKaX HalliOHAJIbHOI €KOHOMIKH, 3
METOIO MEPETBOPEHHS iX HA TOJIOBHE JKEPEJIO BEHUYp-
HOTO KariTaiy.

OCHOBHI ITPIOPUTETH CTPATETI] JOBrOCTPOKOBOTO 3pOC-
TaHHS 1 CTIMKOCTI BUPOOHHUIITBA BHUCOKOTEXHOJIOTIYHHX
TOBapIB 1 MOCIYT MOXYTh CKJIAATUCS 3 HACTYITHOTO:

— ajanTaiii BaKeNiB CTUMYJIOBaHHS IHBECTHIIIH B
peaybHUN CEKTOp eKOHOMIKH;

— BIJIPOPKEHHI Ta MONAJIBIIOMY PO3BHTKY HayKOBO-
TEeXHIYHUX iHHOBaIiH, moB's3anux 3 BIIK 1 ATIK;

— BIPOB3/DKEHHI HOBITHIX €KOJIOTIYHO YHCTHUX TEXHO-
JIOT1 BHPOOHMIITBA, TPAHCIIOPTYBAHHS Ta CKJIAyBaHHS
MIPOIYKIIIT;

— yZIOCKOHaJeHHI (icKkaabHOI i MOHETapHOI MOoi-
THKH, CIIPSIMOBAHUX HA YCTaJIeHEe €eKOHOMIYHE 3pOCTaHHS
peTioHIB;

— BJIOCKOHAQJICHHI KOPIOPAaTUBHUX BiHOCHH, OPI€HTO-
BaHMX Ha [TAPUTETHE CIiBPOOITHHUIITBO.

HeanexBarna nosnituka peopMyBaHHS B cepi 0CBITH
1 pyHIaMeHTaIbHOI HAYKH MOKE IIPUBECTH JI0 TaKoi CUTY-
amii, KoJIM 3poCcTaloda TEXHOJIOT YHA PEHTa CTaHe €INHOI0
MOXKJIMBICTIO JIOCTYIly JO HOBITHIX TexHousoriii. Tomy
HaMOUIBII BRKIIMBUM IPIOPUTETOM PO3BUTKY HAyKOMICT-
KOi E€KOHOMIKH € CTaHOBJICHHS BHYTPILIHBO 3aXHUILEHOTO
(iHAHCOBOTO CeKTOpa, SKWH OOCIyroBy€ HamiOHAIbHI
iHTEepecH I1HHOBAIIHHOTO PO3BHUTKY. Y ILBOMY KOHTEK-
CTI CTBOpPEHHS IOPHUCAMKIIH crieniaabHOro (iHaHCOBOTO
PEKUMY TOCHOJAPIOBaHHS Ha TEPUTOPISAX MPIOPUTETHOTO
PO3BUTKY, B BEJIMKHX MICTaX, OKPEMUX EKCIIOPTO-Opi€H-
TOBaHMX BUPOOHHLTBAX, HAYKOBO-BUPOOHUYHX TEPHUTOPI-
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aNbHUX CTPYKTypax nofioHo Cutikonosiit Homuni (CLLIA)
MPE/ICTABISIEThCS HAHOLIBII TIEPCIIEKTUBHUM HAIPSMKOM
y cdepi 3abe3nedeHHs] IHHOBAaLiHOTO PO3BUTKY (€KOHO-
MIKH 3HaHb) 1 3pOCTaHHS HAI[IOHAJILHOTO JIOXO/Y.

Y KOHTEKCTI perioHamizamii MDKHAPOIHWX pPUHKIB
TOBApIB, MOCIYT 1 PECYPCIiB KOHIIEIIIisI MPOMO3HIIIi TOBU-
HHa OyTH 30pi€HTOBaHA Ha ITiJBUIIEHHSI KOHKYPEHTOCIIPO-
MOXKHOCTI HE JIMIIIE KpaiHu, a il OKpeMHUX HaiOLIbII TeX-
HOJIOTIYHUX PETiOHIB, TOOTO c(oKycoBaHa Ha 3HIDKCHHI
BUTpaT BHUPOOHUILTBA 1 MPOTEKIIOHI3MI HAI[lOHAJILHOTO
BHpoOHMKA. TakTHKa €KOHOMIYHOI TMONITHKH, CIIPSIMOBA-
HOi Ha CTHMYJIIOBAaHHS CYKYITHOI IPOIO3HMIII, BKIIOYae
3axoqH, C(h)OKyCOBaHI Ha CTHMYJIIOBaHHI, SIK HOTOYHOTO
o0csiry BUpOOHHMITBA, TaK 1 B JOBrOCTPOKOBOMY Hepiozi
€KOHOMIYHOTO 3pOCTaHHS.

B ymoBax, K01 3pOCTaHHS BUITYCKY CYIIPOBOIKYETHCS
MPOTPECUBHUAM 3a0pYyIHEHHSIM HaBKOJHIIHBOTO CEpell-
OBHIIIA, BUCHAXXEHHSAM NAJIMBHUX 1 MiHEpaJIbHUX CHPOBHH-
HHUX PeCcypciB, MOTIPIIECHHSM SKOCTI NMPHPOIHHUX PECyp-
ciB xuTTe3a0e3MeueHHs 1 pyHHYBaHHSIM TEPHUTOPiaIbHOL
0a3zucy po3MilleHHs] BUPOOHUIITBA Ma€ MiCIle PUPOIHO-
pecypcHe 0OMeKeHHS eKOHOMIYHOTO 3pOCTaHHS. 3 ypaxy-
BaHHSIM COLIAEHO-EKOJIOTIYHUX 00OMEKeHb EKOHOMIYHOTO
3pOCTaHHS PO3po0JieHa MOJENh PIBHOBATM €KOHOMiYHOI
cucreMmd [6; 7], sska 0a3yeThCsl HA TOTOXKHOCTI:

Q=F{K-L-Y(R-R)-X(S-5) ()

ne: Q — Bunyck, K — xamitan, L — npar, X (Ri-Rir) —
pecypcH, BUKOPUCTOBYBaHI Ha BUPOOHMITBO, 32 BHPAXY-
BaHHIM peCypciB, BUTpPaueHNX Ha peabiiTamito TepuTopii
Ta 3HIDKEHHS 3a0pynHeHHs (ewmiciit); X (Si-Sir) — umcri
eMicii (TTicJIsT OUNIIICHHS BUKHUTIB).

Caiz 3a3HAYUTH MTPOTUIICKHY CIIPSIMOBAHICTh BEKTOpPA
S;, OCKINBKH, SIKIIO 3POCTAaHHS BCIX IHIINX BEKTOPIB —
Karitay, mpami i pecypciB MPU3BOAMTH JIO0 30UIBIICHHS
CYCIIITBHO KOPHCHOTO BHITYCKY, TO 3a0pYyIHEHHS Ta TeX-
HOTEHHE ITOPYIIEHHS TepUTOpiabHO-TaHAIIa(THOT IIisTic-
HOCTI, 1[0 HOTrO CYMPOBOKYE, HECE B COOI HEraTUBHY
NPOAYKTHBHICTh, 0OYMOBIICHY, 3 OJHOTO OOKY, BUTPAaTOIO
peCypciB Ha HOTro0 BUPOOHHUIITBO, 3HEIIKOIKCHHS Ta peadi-
JTAIif0, 3 IHIIOTO — HETATUBHIMH €KCTEPHATBHUME e(eK-
TaMH JJIsl HABKOJIMIIHBOTO CEPEeIOBHIIA, ITPOJYKTHBHOCTI
MIPUPOAHUX PECYPCIB Ta 3M0POB’S IFONUHI.

[IponyKTHBHICTh Tpalli B I MOJENI BU3HAYAETHCS
HACTYITHUM PIBHSHHAM:

R/ R S,/ S
%-ri% 2R (%) @
ne Q /L — nponyKTHBHICTb npatii (Y) BU3HAYAETHCS SIK:

y:f(k~r~r’-s”) 3)
ne k — hoHI0030poEHICTE;

I — pecypco3abe3rnedeHicTs BUpOOHUITBA (Ha OIHOTO
3alHATOr0);

', — pecypco3abe3neueHiCTh TOM'SIKIIIEHHS! HeraTHB-
HUX EKCTEpHAJIBHUX €(EKTiB (HAa ONMHMII0 TOKCHYHHX
BUKHJIB a00 TEXHOTEHHO-3pyHHOBAaHOI TEPUTOPIi y T.4. B
pe3ynbTari BiiChKOBO-TEXHOTCHHHUX HACII/IKIB);

s — dakrop comiaJbHOrO pPH3HKY, OOYMOBIEHHUI
TEPUTOPIAILHOIO JACCTPYKIIIEI, JACTPaNalli€l0 eKOJIOoTiy-
HOI CKJIaIOBOi KUTTE€3a0e3MeueHHs Ta BTPATOIO Ipares-
JIaTHOCTI.

3 ypaxyBaHHSM BHIIE BUKIAJEHOTO BHUPOOHUYA
(yHKIISA, M0 €HIOTCHHE BKIIOYAa€ (PAKTOPH BHUCPIAHHS
MIPUPOJHO-CUPOBUHHUX PECYpCiB 1 MOTIPIIEHHS SKOCTI
HaBKOJIMIIIHBOTO NPUPOIHOTO cepeloBHIla (3a0pyaAHEHHS,
pyiHHYyBaHHS), MOXKe OYTH NPEICTaBICHA y BUTIISIL:

Q =aKI’ AR°/AS? 4)
ned=(a+b+c)—1
a60 Q = a K“I’ARAS™“"*) (5)

[omampmm oOrpyHTYBaHHS YMOB CTaOLIBHOTO (PyHKITI-
OHYBaHHS €KOHOMIKH PETiOHIB MOJISTa0Th y HACTYITHOMY.
CyKynHUI TONHUT BIAMNOBIAHO 10 OCHOBHHX MaKpOEKO-
HOMIYHUX TOTO)KHOCTEH BH3HAYAETHCS CIIOXKHMBAHHIM Ta
IHBECTHUIIISIMH B PO3paxyHKy Ha OJHOTO 3aiHsATOro 0e3
ypaxyBaHHS COIIaJbHO-MEHTAJIBHUX MOTHBALIN OI[IHKH
EKOJIOTiYHO1 HeOe3rekn y BHOOpi MPOMYKTy CIIOKUBAHHS
(c + 1) abo BIAMIOBIAHO IO 3aIaHOI HOPMH 3a0INAKCHHS
BIJTHOIIICHHSM 1HBECTHIIIH 0 3a0mamkens (i/s).

Toxi yMOBH piBHOBAaru MOMHUTY Ta MPOTO3HUIIT MOXKYTh
OyTH TpencTaBieHi 5K: ) = f(k rer -s”) =c+i abo
y:f(k-r~r’ -s"’):%.

VY miif piBHOBaXHIM MoOmeTi MPOMO3WIli HAa PUHKY
TOBapiB  BU3HAYAETHCS  BHPOOHWUOIO  (YHKIII€EIO:
y= f(k~r~r' ~s"), MOMUT OOYMOBIIEHUH HaKOIIMYEH-
HSM KaIliTary, TEMIIN BHUIYCKY 3aJeKaTb Bil iHBECTHIIiI
i BuOyTTs. [HBecTHLii BH3HAYAIOTHCS HOPMOIO HAKOIH-
YeHHs, (POHI0030POEHICTIO, PECypCO3abe3MEUCHICTIO 1
COLIIATPHUMHU PU3UKaMH (32 HasABHOCTI 1HCTUTYTY (iHaH-
COBOi BIANMOBIIAJIBHOCTI 32 MOPYIIEHHS TEPUTOPIabHOT
LITICHOCTI Ta €KOJIOTIYHUX HOPM): i = § { f (k rer ~se’)} .
Hopma HakomuueHHsT BH3HAYa€ PpO3MOIT TMPOAYKTY Ha
imBecTHmii Ta croxuBanHs: ¢ = (1- s){f(k FerTs )} )
Buxonsuu 3 B3aeM03aMiHHOCTI ()aKTOPiB B JaHiil Mozedi,
MOYKHA TIPUUTH O BUCHOBKY, II0 OOMEXEHICTh OJHOTO 3
(akTOpiB MWiABHIIYE POJIb IHTCHCHBHOCTI BUKOPHUCTAHHS
IHIIMX B 3a0€3ME€4YeHHI TEeMITIB €eKOHOMIYHOI'O 3POCTaHHSI.
OTxe, B yMOBaX pecypcHOl OOMEKCHOCTI IiABUIIYEThCS
OB ePEKTUBHOCTI Tpalli, CKOHOMII KaIriTamy i parioHaib-
HOTO BUKOPUCTaHHS HPUPOAHUX CHUPOBHHHHX PECYPCIB.
3HMKEHHST TPYIOMICTKOCTI 1 pECYypCOEMHOCTI MalOTh Ha
yBa3l HasBHICTH HAyKOBO-TEXHIYHOTO TIpOTpecy sK (ax-
TOpa MOTEHUIHHOTO 3pOCTaHHS €KOHOMIKH 1 MepeyMOBU
MOCTIHIyCTPIaIbHOTO PO3BUTKY.

TakuMm dYuHOM, TIpH 30€peKeHHI CTPaTeTivyHOi podi
IHBECTHIII# 1 HAYKOBO-TEXHIYHOTO MPOTPECY JJIsl IPUCKO-
PCHHSI €KOHOMIYHOTO 3POCTAaHHS B yMOBaX OOMEKEHOCTI
(iHaHCOBHX pecypciB, Benmka dacTnHa (40%) sxux iine
Ha 00CITyrOBYBaHHsI 30BHIIIHIX OOpriB, BINCHKOBI BUTpATH
1 3MILHEHHsI CTIHKOCTI GaHKOBOTO CeKTopa Bce OinbIIoi
Bar HaOyBarOTh MPOOJIEMH ONTHMi3amii PO3MIIICHHS
BHUPOOHUIITBA.

BromxeTHuil  AediIUT, M0 NPAKTHKYEThCS M7 dYac
KPU30BHX SIBUII B Oynb-sAKiff €KOHOMIIl, HE 3aJIe)KHO Bif
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NPUYMH 1X BUHUKHEHHS, ICTOTHO OOMEXY€ MOXKIMBOCTI
ypsiny B cdepi 3abe3nedeHHs] 1HHOBAIIMHOI IISUIBHOCTI.
Haii6inp1 eeKTHBHOIO B YMOBaxX OOMEXEHHS ITyOJIiYHUX
(hbiHaHCIB € iHBeCTHUIII/{HA MOJITHKA JEp)KaBH, CIIPSIMOBaHA
Ha CTBOPEHHsI MarepiaibHO-(IHAHCOBHX CTUMYJIB pO3-
BUTKY HiANpUEMHUNTBA B cdepi iHHOBamii. 3amydeHHs
NpsSMHUX 1HO3EMHHMX IHBECTHLIH B peaizalilo cTparerii-
HUX IHHOBAIIIfHUX MPOCKTIB TaKOX 3[aTHE 3a0e3MeuuTH
IHHOBaIiliHy MisUTFHICTh HEPE3HUIICHTIB 32 YMOBH ITEBHUX
JIep>)KaBHUX TapaHTid 1 CTUMYNiB. 3HAUHMH IPUPOJHO-
pECypCHHH TIOTEHLIaN € 3alopyKOl sl PO3MIIIEHHS
SK KalliTano-e()eKTUBHUX BHCOKOTEXHOJOIIYHMX, TaK 1
PeCypCHOMICTKHX BUPOOHHULTB. Paszom 3 M, BUpOOHNYO-
TexHiuHa 0a3a 1 cymyTHs iHPPACTPyKTypa MaIIUHOOYIiB-
HUX, XIMIYHUX, HaTOIEpepoOHUX rary3el moTpedyroTh
Moaudikaiii i OHOBIICHHS, IO € IiJICTABOI VIS 3MiHH
HEC(CKTHBHUX BIACHUKIB OCHOBHHX (DOHIIB IS ITiJBU-
IMIEHHS €(QEKTUBHOCTI MEHEKMEHTY Ta CTHMYJIIOBAHHS
IHHOBaLlIHOT JisITBHOCTI.

HasBHI nmepeayMoBH 31aTHI 3a0€31EUUTH i ICTABH JJIS
3aJy4eHHs, HE TINBKU OFO/KETHHUX KOIUTIB, SIKUX y Cydac-
HHUX YMOBax HeJ0CTaTHbO, a i MPUBATHUX (HaliOHAJIBHUX
1 TpaHCHAIIOHAJIBHNX ) 1HBECTHLIH Y BUCOKOTEXHOJIOTIYHE
BUPOOHMIITBO IHHOBALIHHKIX TOBapiB i mociyr. s akThB-
HOTO 3aJly4eHHs NpPUBAaTHUX KaliTajiB B IHHOBaLiHHY
cthepy HEoOXiTHE HE JIUIIE CTBOPESHHS CTHMYJIB iHHOBa-
LIITHOTO MiINPUEMHUIITBA ISl BAPOOHUIITBA KOHKYPEHTO-
CIPOMOXKHHX TOBApiB 1 HOCIYT Ha 30BHIIIHIX PUHKAX, a i
3a0e3MeYeHHs IOCTAaTHHOIO PIBHSI BHYTPINIHBOTO CYKYII-
HOTO TONHTY 1 KyMiBEJIFHOI CIPOMOXKHOCTI MiCIIEBOTO
HaceJIeHHS.

Po3mmpenHs iHHOBaLifHOrO NHOTEHIially 3a paxy-
HOK TIpUBaTH3alii 1ep>KaBHUX MiAIPUEMCTB Ma€ Ha METI
Momyk e(eKTHBHOTrO MeHeIKepa, a HE JIHIIE HOBOTO
IHHOBaIlIHHO-OPI€EHTOBAHOTO BJIACHWKA. Bumyck iHHO-
Bal[iIHHMX TOBAapiB 1 MOCIYr 3aCHOBaHMH Ha 3aJy4eHHI
JIepXKaBHUX Ta MPHUBATHHUX, y T.4. NPSIMHUX 1HO3EMHHX
IHBECTHIIIH € HE €JUHUM CITIOCOOOM TaKOTO PO3LIUPEHHS.
[HmuM BaxmBUM (akTopoM eKcraHcii iHHOBaLiHHOTO
BUPOOHMIITBA CIyXaTb AEp)KaBHI CHOXHBYI BHUTPATH,
30KpeMa Ha BHPOOHHWITBO HOBITHIX 030pOEHH BITUHU3-
HssHuMu mignpueMmctBamu BIIK Ta aBiaOynyBaHHS, 1[0
3[aTHE MPHUBECTH 10 HiABHIIEHHS CYKYIHOTO MOIIHUTY.
30iIbIIEHHS CIIOKUBYMX JIEP’)KaBHUX BUTPAT MOXKIINBE U
3a JIOIOMOT 010 perynboBaHoi iHGil (1o 15% piunux)
3 OJHOYACHOIO iHJAEKCAII€l0 JIOXO/IB HAaCEJNeHHs, SKIIO0
MOBa i/1e PO BHYTPILIHI} MONUT HA IHHOBALi{HI TOBapH
i mocnyru.

[Tpore HaiOULIBPII BAroOMHM YHMHHHKOM CTaJIOTO 3pPOC-
TaHHS BUITYCKY IHHOBAI[IHOI MPOMYKIIT € ITi{BUIICHHS
PIBHS TEXHOJIOTIYHOTO IPOTpECy 3a JONOMOTOI BITUM3-
HSHOT HayK{ Ta MDKHApOAHOTO CIIBPOOITHHITBA B Tay3i
HOBITHIX TexHousorii. TexHiyHMI mporpec € BU3HAYAJb-
HOI0 YMOBOIO MOJEJIi HETepEepHBHOTO 3pPOCTAaHHS PIBHS
JKHUTTSI, OCKUIbKM OOYMOBIIIOE CTiliKe 3pOCTaHHs BHUIYCKY
Ha Jyuly HaceleHHs. BennumHa HOpMH 30€peeHHs €
00'€KTOM EKOHOMIYHOI IMOJITHKH 1 Ba)KJIMBa IMPH OI[IHII
PI3HHMX IPOrpaM eKOHOMIYHOTO 3pOCTaHHS.
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B 0ocCHOBI cepeHbOCTPOKOBOTO EKOHOMIYHOTO 3pOcC-
TaHHS JISKNTH peaji3allis HaCTYITHUX TPHOX MEPELYMOB:

1) MozepHi3allisi Ha OCHOBI BITPOBAPKEHHS PE3y/IbTaTiB
HAYKOBO-TEXHIYHUX JOCIIi[KCHB;

2) npepkaBHI rapaHTil 1HHOBAIIHO-IHBECTHINIITHOT
JUSUTBHOCTI (3a0€3MeUYeHHsT BUCOKOT HOPMU MPUOYTKY BEH-
YypHOTO KaliTaiy);

3) OopoTh0a 3 KOPYMIED B paMKaxX HaIliOHAJIBHOI
€KOHOMIKH, II0 iCTOTHO MiJABHIIY€E TPAHCAKLIHHI BUTpaTH
HalliOHAJIBHOTO I'OCIIOapCTBa.

Heo0xiaHOO i TOCTaTHHOI YMOBOKO COLIATBHO-EKOHO-
MIYHOTO PO3BUTKY YKpaiHH € CepelHbOpIYHE 3pOCTaHHS
BAJIOBOTO BUITYCKy Ha piBHI 5-7% BBII [8], a 3a inHOBa-
uiitanMu ToBapamu i nociyramu — 3-5% BBII. Cepenubo-
CTPOKOBHH E€KOHOMIYHMH picT Moke OyTH 37ilicHeHuWil B
3 eramu. Ha nepromy erarti (10 TpbOX POKiB) BKIIIOUSHHS
3aMOPOKEHNX BUPOOHHYMX ITOTYXHOCTEH NPH BHCOKOMY
piBHI 3pocTaHHS (OpPCOBAHMX IHBECTHIIH MOXe 3a0e3-
MIEYUTH €KOHOMIuHe 3pocTaHHS Ha piBHI 6-7% BBII Ha
pik. Ha npyromy erani (IpoTsirom JIBOX pPOKiB) MOXIIMBE
3HIDKCHHS TeMIIiB 3pocTaHHs 10 2-4% BBII Ha pik uepes
BUYEPIIAHHS ICHYIOUMX pPE3epBiB 1 CKOpOYEHHsS 00cAry
BBE/ICHHS HOBUX MOTY)XHOCTel. LIst TeHnenuis Mmoxe OyTn
npunuHeHa 25% 3pocTaHHAM 1HBECTHLIH B HAyKOMICTKHN
cekTop ekoHoMikH. Ha Tperpomy etarmi (Ha aecsaTHpiuHUNA
epiox) MOXIIMBA cTabii3amis 3pOCTaHHs BUITyCKYy 1HHO-
BalifHUX TOBapiB 1 mociyr Ha piBHi Bumie 5% BBII Ha pik.

JloBrocTpoKoBHi €EKOHOMIYHHH PiCT MOXKIIMBUH TUIBKH
32 YMOBU aKTHBHOI'O JIEP’KaBHOTO PEryJIIOBAaHHS, 3aCHO-
BAaHOTO Ha BU3HA4YEHHI CEKTOPAJIbHUX NPIOPUTETIB PO3BU-
TKy, BUpOOHHMYO] crieniasizamnii perioHiB i KoOpauHyBaHHS
PHHKOBOI MOJITHKH, 3 PO3POOKOIO JEp)KaBHUX CTparerid-
HUX IHBECTUIIHHO-IHHOBAIMHUX MPOTpaM, CIIPSIMOBAHUX
Ha 3pOCTaHHS CYKYITHOTO HAI[lOHAJBHOIO JIOXOAY. 3 LHX
MO3MIIM JepKaBa 3allikaBlieHa B IIUPOKOMACIITAOHUX
IIPOEKTaX PO3BUTKY IHPPACTPYKTYpPH, CTpATEriYHUX PUH-
KiB (B TOMY 4YHCIi i cerMeHTalii BHyTpPIIIHBOTO PUHKY) Ta
BUKOHAHHI TIO0AIbHNX 1HBECTHLIMHUX IPOTpaM, B SKHX
JIOXOJIOM € HE IPsMi BUTOJIH, @ CTBOPEHHSI HOBHX POOOUNX
MiCIlb, PO3IIMPEHHS ITOJAaTKOBOI 0a3u, 3pOCTaHHs BHPOO-
HUITBA B CYMDKHHX CEKTOPaX EKOHOMIiKH. [HBEeCTHIiiTHI
IUIAHU MOXYTb OYTH CKIaJIeHI B paMKax perioHajbHHX
abo ceKkTopaJbHUX IIporpaMm po3BUTKY. [locTynHi (iHaH-
COBI KoImTH OaHKIBCHKOi CHCTEMH MOBHHHI OyTH 3aiisHi
B IHBECTHLIHHHUX INPOEKTaX PEaJbHOTO CEKTOpa EKOHO-
Miku. HeoOxiHe CTBOpEHHS perioHaIbHUX OAHKIB PEKOH-
CTPYKLIi Ta PO3BUTKY, BEHUyPHHUX 1HBECTHLIHHHUX (hOH/IB
JUIA CEPEIHBOTO Ta Majoro Oi3Hecy. Y JTOBrOCTPOKOBOMY
nepiozi TOUUIEHO OOMEXEHHS I0CTYITy 1 BUTICHEHHS 1HO-
36MHUX IHBECTOPIB 3 THX CEKTOPIB 1 BAPOOHHMIITB, JIC HAITi-
OHaJIbHUH TOBAapOBMPOOHUK MiJICHIIIOE CBOI IMO3MLii, Mae
XOpOIIIi MEPCIIeKTHBH ISl 3pOCTaHHS BUITYCKY 1HHOBALIiHi-
HUX TPOIYKTIB.

BucnoBku. HaiiGinpm BakJIMBUM Ul PO3BUTKY Hay-
KOMICTKOI €KOHOMIKM € CTAQHOBJICHHS BHYTPIIIHBO 3aXH-
meHoro (hiHaHCOBOTO CEKTOpa, SIKMH OOCIyroBye Harli-
OHAJIPHI IHTEpPECH IHHOBAI[ITHOTO PO3BUTKY. Y ILHOMY
KOHTEKCTI CTBOPEHHS IOPHCAMKLIN creniagbHoro QiHaH-



P03BUTOK NpOAYKTUBHUX CUJI i perioHaibHa eKOHOMiKa

COBOTO PEKUMY TOCIIOAPIOBaHHS Ha TEPHUTOPIAX Mpio-
PUTETHOTO PO3BUTKY, B BEJIMKHX MiCTaxX 3 BiAIOBIIHOIO
HAYKOBO-TEXHOJIOTIYHOIO 0a3010, B OKPEMHUX EKCIIOPTO-
OpDIEHTOBaHMX  BHPOOHHIITBAX, HAYKOBO-BUPOOHUYUX
TEPUTOPIATEHUX CTPYKTYypaxX MPEICTABISAETHCA HAMOUIBIT
MEPCIICKTHBHAM MEXaHi3MOM 3a0e3eueHHs 1HHOBAIlili-
HOTO PO3BUTKY i 3pOCTAaHHS BAJIOBOTO JIOXOIY PETiOHIB.
Jis migBuIeHHsT epeKTUBHOCTI IHHOBAI[IHHAX TPOCKTIB
JIOLUTBHO 3aJly4yaTH JeuleBi (piHaHCOBI pecypcH, B TOMY
YHCII OpIEHTOBaHI Ha MaioBy ydacTh B NPHOYTKY BiX

IHHOBALITHOTO ITPOEKTY ITiJ MiHIMaJIbHI 200 HYJIBOBI Bia-
COTKH (0aHKM perioHalbHOTO PO3BUTKY, BEHUYpPHI Ta B3a-
eMHI iHBecTuiiHi (onam). Crilike 3pOCTaHHs BajJOBOTO
JIOXOJy PETIOHIB MOXIIUBE IJIUIIC 32 YMOBH 30UIBIIICHHS
BHCOKOTEXHOJIOTTYHUX BHPOOHWYMX (OHIIB, A CTBO-
PEeHHS SKHX HEOOXiZlHE PO3LIMPEHHs CYKYITHOTO IHOIHTY
3aco0aMu (hicKambHOT MONITHKH, sIKa TEHEpy€e €HIOTeHHI
JUKepelna TIONUTY, @ TaKoK IHCTPYMEHTaMH E€KOHOMIYHOI
TIOJITUKY, c(POKYCOBaHOI Ha PO3LIMPEHHS CETMEHTIB IlIa-
TOCHPOMOXKHUX PETiOHAIBHUX PHHKIB.
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Hocrak JI.b. HTHCTPYMEHTBI OBECIIEYHEHUA
NHBECTHIIMOHHO-UHHOBAIIMOHHOI'O PABBUTHUSA PETHOHOB YKPAUHDbI

B cmamuve onpedenena cmpameaus u ghunancogvie uHCMpymenmol 06ecnedenus UHEeCMUYUOHHO-UHHOBAYUOHHO20
Pazeumus pecuoHo8 Ykpaunvl 6 3a8Ucumocmu om ux mexyue2o CoyuanrbHo-9KOHOMUYECKO20 COCMOAHUSL U NOTMEHYUALA
pocma. Ilpednodcena mooenb IKOHOMUHECKO20 POCMA ¢ CODMOOEHUEM IKONOSULECKO20 UMNEPAMUBA UHHOBAYUOHHOZO
pazeumus. Onpeoeneno, 4mo 6 yCio8usx 02panudeHus nyOIUIHbIX QUHAHCO8 D HEeKMUBHBIM ABTIAeMCs cO30anue Mame-
PUATBHO-(DUHAHCOBBIX CIMUMYIIO8 PA3GUMUsL NPpeOnpuHuMamenscmea 6 cepe unnosayuu. OOHaKo Hauboiee 8ecOMbIM
gaxkmopom pocma GblNycKa UHHOBAYUOHHOU NPOOYKYUU SGTISLEMC sl NOBbIUEHUE YDOGHSL MEXHOLOSUYECKO20 NPospecca
C NOMOWBIO OMeYeCBeHHOU HAYKU U MeHCOYHAPOOHO20 COMpPYOHUYecCmseda 6 obracmu Hogetuux mexuvorocuu. Jnsa
HOBbIUEHUS] KOHKYPEHMOCHOCOOHOCIU UHHOBAYUOHHBIX NPOOYKIMOG HA BHYMPEHHEM PbIHKEe HA00 NPUBLEKAMb Oeulesble
@unancogule pecypcul 051 UX cO30aHUsL U NPOU3B0Ocmed. Peanuzayus umerouje2ocss UHHOBAYUOHHO20 NOMEHYUANA 00)-
CII0BTIeHa pacuupenuemM cOBOKYNHO20 CApPOCA CPeOCmBAMU (YUCKATbHOU NOTUMUKY U NPUGTEYeHUEM UHBECTNIUYUOHHBIX
pecypcos usz-3a pybedica.

Kniouesbie cnosa: pecuonanibuas 5KOHOMUKA, (YPUHAHCOBbIE UHCIPYMEHNbL, UHHOBAYUOHHAS NPOOYKYUSL, CIpAme2ust
UHHOBAYUOHHO20 PA3GUMUSL, 20CYOAPCMEEHHbII MEXAHUSM YNPAGLEHUSL.
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Shostak Lilia. TOOLS FOR PROMOTING
INVESTMENT-INNOVATIVE DEVELOPMENT OF REGIONS OF UKRAINE

The article defines the strategy and financial instruments for providing investment and innovation development of
regions of Ukraine, depending on their current socio-economic status and growth potential. The model of economic
growth with the adherence to the ecological imperative of innovative development is proposed. Inadequate reform poli-
cies in the field of education and fundamental science can lead to a situation where increasing technological rent will be
the only opportunity for access to the latest technologies. Therefore, the most important priority of the development of
a science-intensive economy is the formation of an internally secure financial sector that serves the national interests of
innovation development. In this context, the creation of jurisdictions of a special financial management regime in priority
development areas, large cities, individual export-oriented industries, and research and production territorial structures
like the Silicon Valley (USA) is the most promising area in providing innovation development (knowledge economy) and
growth national income. It is determined that in the conditions of limiting public finances the creation of material and
financial incentives for the development of entrepreneurship in the field of innovation is effective. However, the most
significant factor in the growth of the output of innovative products is the increase of technological progress through
the use of domestic science and international cooperation in the field of advanced technologies. In order to increase the
competitiveness of innovative products in the domestic market, it is necessary to attract cheap financial resources for their
creation and production. The realization of the existing innovative potential is due to the expansion of aggregate demand
by means of fiscal policy and attraction of investment resources from abroad.

Key words: regional economy, financial instruments, innovative products, strategy of innovative development, state
control mechanism.
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