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SAVINGS IN BANKING INSTITUTIONS OF UKRAINE AS A FACTOR
OF INCREASING THE EFFICIENCY OF FORMATION
OF LABOR POTENTIAL OF THE POPULATION

There has been conducted the analysis of the dynamics and structure of deposits of legal entities and
deposits of individuals for the period of 2015-2019 in the banking system of Ukraine in terms of types of
currencies and terms of paying off in the article. The dynamics of changes in interest rates on deposits
of residents which have been attracted by deposit-taking corporations in 2015-2019 to the accounts of
non-financial corporations and households has been highlighted. The measures for the development and
improvement of deposit operations have been substantiated. The practical significance of the obtained results
lies in the scientific substantiation of the ways of further development of deposit operations of banks for the
formation of banking resources which contributes to modern approaches to the provision of resources and

functioning of the banking system of Ukraine.

Formulation of the problem. Money savings are
of great importance for households and are one of the
important sources of investment into Ukraine’s economy.
Savings provide a steady increase in labor productiv-
ity, household employment, maximum consumption per
employee and, finally, optimize welfare of the population.
Since in the composition of banking resources significant
share comprise deposits of individuals, then it is advis-
able to analyze the activities of banks in the formation
and use of household savings. The very deposits of indi-
viduals play a significant role in the formation of banking
resources and are the level of confidence of customers in
the banking system.

The analysis of the recent researches and publica-
tions. To the study of banking practice of attracting sav-
ings of households the works of domestic economists
were devoted to, in particular Yu. M. Halitseiska [1],
T.O. Hurzhyi [2], V.M. Dereza [7], O.V. Dziubliuk [3],
T.O. Kizyma [4], V.V. Kovalenko [5], N.M. Kuzma [13],
0O.M. Kumeiko [7], O.S. Serhieieva [5], I. Motoryna [8],
V. Novikova [9], Ye.A. Nosova [10], T.I. Pavliuk [12],
V.V. Rosola [13], V.A. Urbanovych [12], Ya. I. Chai-
kovskyi [15], I. Ya. Chaikovska [15] and others. However,
the problems of organizing deposit operations of banks in
order to form banking resources as a factor of improving
the efficiency of labor potential and their investment into
the real economy require further research, especially taking
into account the latest realities of the Ukrainian economy.

Key words: banking institutions; banking resources, deposits of residents; deposits of households,
deposits of non-financial corporations, deposit interest.

Setting of the task. The purpose of the article is to
analyze the current state and development of the corre-
sponding measures for the development and improve-
ment of deposit operations of banks with households
for expanding their lending and investment activities.
To achieve this purpose, the solution of the following
tasks has been determined: to investigate the dynamics
and structure of residents’ deposits which are attracted by
deposit-taking corporations, by economic sectors and by
currency; to analyze the current state of deposit opera-
tions of banking institutions of Ukraine; to identify the
problems of formation of savings of the population and to
propose the main directions of improving management of
deposit operations of banking institutions at the present
stage of development.

Presentation of the main research material. During
2015-2019, an upward trend in residents’ deposits has been
observed (Table 1).

During 2015-2019 residents’ deposits increased by
354.938 million UAH, or by 49.5 %. This indicates to an
increase in confidence of residents, both of non-financial
corporations and households, in 2015-2019 to the banking
system and acceptable proposals of banks to attract funds
on deposits of legal entities and deposits of individuals. By
sectors of the economy, the share of households in resi-
dents’ deposits decreased from 57.3 % in 2015 to 55.1 %,
in 2017, in 2018 it increased to 56.8 %, and in 2019 it
decreased again to 53.8 % (see Table 1).
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Table 1

Residents’ deposits attracted by deposit-taking corporations, by sectors of economy

Period Total Non-financial corporations Households Other residents
Million UAH % Million UAH % Million UAH %
2015 716728 265448 37.0 410895 57.3 40385 5.7
2017 898844 343758 38.3 495313 55.1 59733 6.6
2019 1071666 433731 40.5 576126 53.8 61809 5.7
2020%* 1122005 453615 40.4 601351 53.6 67039 6.0
* As of March 01, 2020
Source: compiled on the basis of the data from the National Bank of Ukraine [14]
Table 2

Residents’ deposits attracted by deposit-taking corporations, in terms of types of currencies

. In national currency In foreign currency
Period Total Million UAH % Million UAH %
2015 716728 391911 54.7 324817 453
2017 898844 490971 54.6 407872 454
2019 1071666 642711 60.0 428955 40.0
2020* 1122005 672356 60.0 449649 40.0

* As of March 1, 2020

Source: compiled on the basis of the National Bank of Ukraine data [14]

Deposits of the household sector are one of the main
sources of increasing deposits of residents in 2015-2019,
which indicates to constant confidence of the population
in the banking system of Ukraine. According to the results
of 2019, the increase in balances on household accounts
amounted to 45.876 million UAH, or 33.1 %, of the total
increase in residents’ deposits. In annual calculation the
growth rates of household deposits amounted to 1.6 %
and as of January 1, 2020 they amounted to 576.126 mil-
lion UAH (see Table 1). During 2015-2019, deposits of
non-financial corporations increased by 168.283 million
UAH, or 63.4 %, from 265.448 million UAH in 2015 to
433,731 million UAH in 2019.

According to the data in Table 1, we can assert about
restoration of some financial stability and confidence in the
banking system by all sectors of the economy after the cri-
sis 0f 2014-2017. As beginning from 2015, the growth rate
of deposits in all sectors is obvious, besides that the struc-
ture of investments itself remains practically unchanged, in
particular as of January 1, 2020, the share of deposits of the
household sector comprised 53.8 % of residents’ deposits
attracted by deposit-taking corporations, 40.5 % of non-
financial corporations and 5.7 % of other residents.

2019 was a successful year for the banking sector — sev-
eral historical records were updated. In 2019, the profit of
the Ukrainian banking system exceeded the previous year’s
historical record by 2.7 times, from 22.3 billion UAH up
to 59.6 billion UAH. Return on capital in the banking sec-
tor reached 34 per cent. This became possible both due to
the rapid growth of operating income and the lowest in the
decade deduction to reserves for active operations of bank-
ing institutions. In 2019, due to the slowdown of inflation,
the cycle of reduction of the interest rate of the National
Bank of Ukraine (NBU) began. All this is due to low infla-
tion and macro-financial stability. In such favorable condi-
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tions, banks will not have problems with creating a stock of
capital necessary for meeting the increased requirements in
the future [11, p. 1].

Let us consider the dynamics of deposits of residents in
terms of types of currencies (Table 2).

In 2016, the share of residents’ deposits in the national
currency decreased from 54.7 % to 53.7 %, and the share
of residents’ deposits in foreign currency increased from
45.3 %10 46.3 %. In 2016-2019, a tendency for increasing
of UAH deposits of residents has been observed. From
the data given in Table 2, we can conclude that the dis-
tribution of residents’ deposits by currency is not equally
proportional, with a large advantage of deposits in the
national currency.

From the standpoint of stability of the resource base
and the bank’s activities in general, it is necessary to note
that the largest share of its resources has been time depos-
its. Thus, among time deposits during 2019, the highest
growth rates were observed on current accounts on demand
(by 134.074 million UAH, or by 29.4 %, in 2019, com-
pared to 37.341 million UAH, or by 8.9 % in 2018). In
2018-2019, the growth rate of deposits from 1 to 2 years
had a downward trend. According to the results of 2018,
deposits from 1 to 2 years decreased by 25.914 million
UAH, or by 17.1 %, and according to the results of 2019,
decreased by 17.429 million UAH, or by 13.9 per cent.
Such a tendency does not help in improving the structure of
time deposits. In particular, the share of demand deposits
exceeds 50 % of residents’ deposits attracted by deposit-
taking corporations (see Table 3).

The total amount of money on deposits of individuals
in banks is growing. As of 2019, the citizens of the country
deposited in banks UAH 57.6126 million, or 8.7 per cent
more than in 2018. Strengthening of the hryvnia and attrac-
tive interest rates have led to such an increase [6].
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Table 3
Deposits of residents attracted by deposit-taking corporations, in terms of redemption terms
on demand up to 1 year from 1 to 2 years more than 2 years
2015 716728 305383 42.6 271454 37.9 120055 16.8 19836 2.7
2017 898844 419126 46.6 293337 32.6 151485 16.9 34896 3.9
2019 1071666 590541 55.1 348542 32.5 108142 10.1 24442 2.3
2020* 1122005 614250 54.8 369201 32.9 115063 10.2 23491 2.1
* As of March 1, 2020
Source: compiled on the basis of the National Bank of Ukraine data [14]
Table 4
Household deposits attracted by deposit-taking corporations, in terms of types of currencies
. In national currency In foreign currency
Period Total Million UAH % Million UAH %
2015 410895 198876 48.4 212019 51.6
2017 495313 252439 51.0 242874 49.0
2019 576126 339168 58.9 236958 41.1
2020* 601351 351949 58.5 249401 41.5
* As of March 1, 2020
Source: compiled on the basis of data of the National Bank of Ukraine [14]
Table 5
Household deposits attracted by deposit-taking corporations, in terms of redemption terms
on demand up to 1 year from 1 to 2 years more than 2 years
2015 410895 112524 27.4 176408 42.9 106162 25.8 15801 3.9
2017 495313 165978 33.5 181092 36.6 142017 28.7 6227 1.2
2019 576126 240125 41.7 237690 41.2 92669 16.1 5642 1.0
2020%* 601351 250379 41.6 249141 41.4 96175 16.0 5655 1.0

* As of March 01, 2020

Source: compiled on the basis of data of the National Bank of Ukraine [14]

In general, in 2019, deposits of individuals in the
national currency increased by 49.752 million UAH, or
by 17.2 %, to 339.168 million UAH, in foreign currency
decreased by 3.875 million UAH, or by 1.6 % (Table 4).

At the end of 2019, hryvnia deposits of the population
increased in all groups of banks. This trend was explained
by the weakening of devaluation expectations and sym-
bolic rates on foreign currency deposits. Foreign currency
deposits of the population in dollar equivalent increased by
15.4 % in 2019 [11, p. 2-3].

It is worth noting that until 2017, households increased
their savings in both national and foreign currencies, with
a certain advantage of deposits in the national currency. In
2015-2016, the share of household deposits in foreign cur-
rency was 51.6 % and 52.9 % respectively, and the share
of household deposits in national currency was 48.4 % and
47.1 % respectively (see Table 4).

The population keeps most of its money on demand
accounts or in short-term deposits (Table 5) [6].

In 2019, household deposits attracted by deposit-
taking corporations amounted to 576.126 million UAH.
From them, short-term deposits accounted for 82.9 %,

in particular, demand deposits amounted to 41.7 %, and
deposits up to 1 year amounted 41.2 %. It should be noted
that in 2015-2019 the share of demand deposits in the
total amount of household deposits attracted by deposit-
taking corporations is constantly growing, from 27.4 % in
2015 to 41.7 % in 2019, and long-term deposits from 1 up
to 2 years decreases, from 25.8 % in 2013 to 16.0 % in
2019 (see Table 5).

During 2019, the balances on the accounts of non-
financial corporations in foreign currency increased the
most by 45.476 million UAH, or by 37.9 %. Although
deposits in the national currency on the accounts of non-
financial corporations increased by 45.752 million UAH,
or by 20.6 % but their specific weight decreased from
64.9 % in 2018 to 61.8 % in 2019 (Table 6). Such dynam-
ics was formed as a result of fluctuations in earnings and
payments under foreign trade agreements, as well as
obtaining and servicing loans.

In 2019, deposits of non-financial corporations attracted
by deposit-taking corporations increased by 92.228 million
UAH or by 26.6 % and amounted to 433.731 million UAH.
At the same time, the increase in funds of economic entities
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Table 6
Deposits of non-financial corporations attracted by deposit-taking corporations, in terms of types of currencies
. In national currency In foreign currency

Period Total Million UAH % Million UAH %

2015 265448 169080 63.7 96368 36.3

2017 343758 211173 614 132585 38.6

2019 433731 268172 61.8 165559 38.2

2020* 453615 270261 59.6 183354 40.4

* As of March 1, 2020

Source: compiled on the basis of the National Bank of Ukraine data [14]

Table 7

Deposits of non-financial corporations attracted by deposit-taking corporations, in terms of redemption

on demand up to 1 year from 1 to 2 years more than 2 years
Period Total Yeboro NI[JIRII(_)IH % Nlljlgll(-)ln % Ni;gll(-)[n % N[[jl}ill(_)]n %
2015 265448 175853 66.2 76304 28.8 11058 4.2 2233 0.8
2017 343758 214352 62.4 94388 27.5 7011 2.0 28007 8.1
2019 433731 313147 72.2 90262 20.8 12225 2.8 18097 4.2
2020* 453615 331214 73.0 90055 19.8 15245 3.4 17102 3.8
* For March 1, 2020
Source: compiled on the basis of data of the National Bank of Ukraine [14]
Table 8
Interest rates of deposit-taking corporations on household deposits, in terms of types of currencies
Period Total on demand up to from 1to | more than in national currency in foreign
1 year 2 years 2 years currency

2015 2.2 4.3 13.7 14.7 11.1 17.7 7.5

2017 7.8 3.7 8.9 9.8 9.0 12.1 3.4

2019 8.3 3.5 9.8 9.0 6.8 12.6 2.6
2020* 8.5 6.4 9.0 7.3 5.0 12.4 2.1

* As of March 1, 2020

Source: compiled on the basis of the National Bank of Ukraine data [14]

took place solely due to the increase in balances of funds
on current accounts, while the amounts of term funds show
a steady decrease. It should be noted that in 2017-2019 the
share of demand deposits in the total amount of deposits
of non-financial corporations attracted by deposit-taking
corporations is constantly growing from 62.4 % in 2017 to
62.7 % in 2018 and up to 72.2 % in 2019 (Table 7).

During 2019, time deposits of non-financial corpora-
tions attracted by deposit-taking corporations decreased
compared to demand deposits. Thus, in 2019, the balances
on the accounts of non-financial corporations up to 1 year
decreased by 3.268 million UAH, or by 3.5 %, deposits from
1 to 2 years decreased by 812 million UAH, or by 6.2 %,
and deposits with a term of more than 2 years decreased by
3.263 million UAH or by 15.3 % (see Table 7).

The price of deposits of the household sector increased
during 2019 on average by 1.3 %, from 7.0 % in 2018 to
8.3 % in 2019 due to the rise in price of deposits in the
national currency by 1.5 %, from 11.1 % to 12.6 % in
2019 (Table 8).

Interest rates on demand deposits of houscholds
increased by 0.9 %, from 2.6 % in 2018 to 3.5 % in 2019,
on deposits up to 1 year — by 1.1 %, from 8.7 % t0 9.8 %
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and on deposits from 1 to 2 years — by 0.6 %, from 8.4 %
t0 9.0 %.

Profitability on household bank deposits has declined
sharply over the past five years, from 12.2 % in 2015 to
7.0 % in 2018. Although, according to the assessment
of the domestic experts, a significant potential of mon-
etary resources is “in the hands” of the population, which
comprise a large part of money turnover and it can be
placed in banking institutions of Ukraine [13, p. 174]. In
the modern deposit market of households, there is a rapid
decline in interest rates on foreign currency deposits. In
2015, interest rates on household deposits in foreign cur-
rency amounted 7.5 %, in 2016 — 5.4 per ce%nt, in 2017 —
3.4 %, and in 2018-2019 — 2.5% and 2.6 %, respectively
(see Table 8).

Conclusions from the conducted study. Thus, in
the development of the deposit market of Ukraine during
2015-2019, the following can be traced: firstly, quantita-
tive and qualitative tendencies that reflect certain aspects
of banks’ deposit operations: today, banks act not only
as financial intermediaries in the money market, but also
as tools for stimulation of the country’s economy devel-
opment. By accumulating free cash, financial institutions
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redistribute it among economic entities, thus participating
in the process of GDP production. Therefore, the need for
attracting sufficient resources for the activities of banks
arise. Secondly, the results of the conducted study show a
positive dynamics. During 2015-2019, the banking market
demonstrates confident and balanced tactics for achiev-
ing greater and greater values of deposits, as evidenced
by lower deposit rates and an increase in the amount of
deposits in the national currency. Third, demand deposits

with a maturity of up to one year remain the most com-
mon in Ukraine. In particular, in 2019, household funds
on demand amounted 41.7 %, and for a period up to one
year — 41.2 %. Further researches of effective methods of
supporting the deposit market of Ukraine and the relation-
ship between deposit and credit operations of banking
institutions will allow to suggest ways for increasing the
implementation of their main function concerning rational
redistribution of banking resources.
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3AOLIAI)KEHHSA B BAHKIBCbKUX YCTAHOBAX YKPATHU IK YMHHUK MIJIBUILIEHHS
E®EKTUBHOCTI ®OPMYBAHHJ TPYJOBOI'O IOTEHIIAJTY HACEJIEHHSA

B cmammi sucsimnena npobremamuxa meopemuko-eMnipuyHo20 HaAyKo8020 00CIIONCEHHS 3A0Ula0XHCeHb 8 DAHKIBCHKUX
VYCMAHOBAX | HANOBHEHHS HOBUM 3MICIMOM iX 3a1y4eHHs O NIOSUUeHHs eheKMUBHOCII mpy008o2o0 NOMeHYidly Hace-
JIEHHS 8 YMOBaAX (DOpMYBaAHHA po38UHeHOI baHKiecbkoi cucmemu. Teopemuuny i Memooon02iuty 0CHO8Y OOCHIOHNCEHHS
cKaanu OianekmudHuil, CUCIEMHO-TO2IYHULL | KOMNJEKCHULL MemOoOU HAYKO8020 NI3HAHMSA, Ki 00360IUIU 3a0e3neuumu
8IPO2IOHICMb [ 0OIPYHMOBAHICMb GUCHOBKIE | pekomeHnoayitl. TIpukiaona 3Hauumicms OOCHIONCEHHS NONA2AE 6 MOMY,
Wo 0iaeHOCMOBAHO OUHAMIKY | CIPYKMYPY Oenosumie pesudenmis, SKi 3aayyeni 0eno3sumHuMiu KOpnopayismu, 3a
CceKxmopamu eKOHOMIKU [ pO3PI3i 8aNom, NPOBEOeHO AHANI3 CYYACHO20 CMAHY BKIAOHUX Onepayiil OaHKIBCbKUX yCcma-
HO8 VKpainu, 6usHaueHo o0coOnusocmi (opmy8aHHs 3A0UWAONCEHb HACeNeHHA. ApeyMeHmo8ano 6i0HO8IeHHA NesHOI
Ginancosoi cmabinbhocmi ma 006ipu 00 6AHKIECHKOI cucmemu 3 OOKY YCIX CEKMOpi8 eKOHOMIKU RiCsl KPU308Ux
2014-2017 pp. Busznaueno, wo penmabenvuicme Kanimany y OAHKIGCbKOMY ceKmopi caenyia 34 %, wjo cmano mooic-
JIUBUM SIK 3A605KU CIPIMKOMY 3POCMAHHIO ONEPAYIUHUX 00X0018, MAK I HAUHUICHUM 34 OeCSMULImmsi 6i0paxyeanHHsImM
00 pesepsis nid akmusHi onepayii dankiscokux yemanos. Cucmemamu3o8ano 0CHOGHI HAYKOBO-MemOoOUYHI nioxoou 00
0OIPYHMYBAHHSA: CMAHY PO3NOOINY 6KIAOI8 PE3UOEHMI 3d BAIOMAMU | 8EIUKOIO NEePesazor 0eno3umis y HayiOHAIbHIl
santomi; OOYiINbHOCMI 3ANYYEeHHA CIPOKOBUX 8K1A0I8 04 cmabiibHocmi pecypcHoi basu i 3aeanom OiAIbHOCMI OAHKY,
menOenyii HaubITbUL020 MPUMAHHS 2POULEl HACELEeHHAM HA PAXYHKAX «00 3aNUMAHHA» a00 HA KOPOMKOCMPOKOBUX 0eNno-
3UMAx;, HAPOUJeHHs KOWmie cyO exmie 20cno0apcvkoi OisibHOCME GUKIIOYHO 34 PAXYHOK 30L1bUEHHS 3AIUWUKIE KOWMIE
Ha nomounux paxynkax. IlocnioosHicms 0iaeHOCMY8AHHS KIIbKICHUX MA SAKICHUX MeHOeHYIU, KOmpi 8i000paicaioms
OKpeMi CmopoHu 0eno3umnux onepayii 6anKie, ceiouums npo cy4acHuil mpeHo: OaAHKU SUCHIYRAIOMb He MINbKU, 5K
@inancosi nocepeOHUKU HA 2POULOBOMY PUHKY, aJle i AK IHCIPYMEHMU CIMUMYIIOBAHHS PO3BUMKY eKOHOMIKU Kpainu. Tomy
PAYiOHANILHOMY Nepepo3nooiny OAHKIBCOKUX pPecypCie CRpUAmMuUMyms NoOAlbUi OOCTIONCEHH epeKmusHUX Memooie
nIOMpUMKU 0eno3umHo20 punky Yxpainu.

Knrouosi cnosa: 6ankiscoki ycmanogu, OAHKIBCLKI pecypcu, 0eno3umu pe3udenmis; 0eno3umu OOMAWHIX 20Cno-
dapcme, 0eno3umu HeQiHAHCO8UX KOPRopayiil, 0eno3umHi 8i0COMKU.
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CBEPEXXEHUS B BAHKOBCKHUX YUYPEXKIEHUAX YKPANHBI
KAK ®AKTOP IIOBBILNEHUSA DOPEKTUBHOCTU ®OPMUPOBAHUSA
TPYJOBOI'O IIOTEHIUAJIA HACEJIEHUSA

Ilposeden ananus OUHAMUKY U CIMPYKMYPbl OENo3Umos I0pUOULECKUX TUY U 6KAA008 DUIULECKUX IUY 3a Nepuoo
2015-2019 20006 6 6ankosckoli cucmeme YKpauhvl 6 paspeze U008 8alom u Cpokos noecawenus. l[Ipedocmasnena
OUHAMUKA U3MEHEHUS! NPOYEHMHBIX CMABOK N0 OeNO3UMAM Pe3udeHmOo8, 806/1eUEHHBIX 0eNO3UMHbIMU KOPROPAYUIMU 6
2015-2019 ee. Ha cuema neghpuHAHCOBLIX KOPpNOpAyUl U OOMAWHUX X031icm8. OOOCHOBAHbI MEPONPUAMUS HO PA3BUMUIO
U coBepuIeHCMBO8AHUI0 0eno3umHublx onepayuti. Ilpakmuueckoe 3HaueHue NOIYYEHHBIX Pe3VIbMamos 3aKIo4aemcs 6
HAy4YHOM 0OOCHOSAHUU nymell OAIbHelue20 Pa3eumusi Oeno3UMHbLX Onepayuil OAHKO8 nNo GopmMuposaHuio OAHKOBCKUX
Pecypcos, coCmasisiem 6Kad0 8 COBPEMeHHble NO0X00bl K 0DecneueHuio pecypcamu t (YHKYUOHUPOBAHUs OAHKOBCKOU
cucmemvl Ykpaunul.

Kniouegwie cnosa: bankosckue yupexncoenuss;, 6aHKoSCKue pecypcol; 0eno3umsl pesudenmos; 0enosumsl 0OMauHux
X0351lcms, 0eno3unvl He(hUHAHCOBLIX KOPNOPAyUll, 0eno3umusle POy eHmol.

DOI: https://doi.org/10.32838/2523-4803/70-3-53
VIIK 336.5:63(477-22)

HTunkapyk JI.B.

JIOKTOP €KOHOMIYHUX HayK,

npodecop, wieH-kopecioraeHT HAH Vikpainm,

3aBiqyBad Kadenpu BUPOOHUIOTO Ta iHBECTUIIIHOTO MEHEKMEHTY
HaunionanbHuii yHiBEpCUTET

GiopecypciB 1 MPUPOTOKOPUCTYBAHHS YKpaiHH

Tumapuyx I.M.

KaH/IU/1aT eKOHOMIYHUX HayK,

JTOLICHT Kaeapu BUPOOHHYOTO Ta IHBECTHUIIIMHOTO MCHEIKMCHTY
Haunionanbhwuii yHiBepcHTeT

GiopecypciB 1 IPUPOTOKOPUCTYBAHHS YKpaiHU

Shynkaruk Lidiia, Tytarchuk Iryna
National University of Life and Environmental Sciences of Ukraine

JAEPKABHI BUTPATH Y COEPI CIUIBCBKOI'O 'OCITIOZAPCTBA
TA PO3BUTKY CLIbCHbKHUX TEPUTOPIN

Y cmammi posananymo cucmemy deparcagnux sumpam Ha CitbCbko2ocno0apcoKy OIbHICIG Ma PO36UIOK
CIIbCOKUX MEPUMOPILL Y PO3PIZL 0ePACABHO20 MA MICHe8020 OH0XCemis BION0GIOHO 00 eKOHOMIYHOT CIMPYKMypU
BUAAMKIE A 30 NIOCEKMOPamu azpapHoi chepu mowjo. BcmanoseneHo, uwo 8ajciueor yMoso po36UniKy Cilb-
CHKUX Mepumopiii ma 3a6e3neyerts epeKmugHOCHI 8e0eHHs CLIbCbKO20CHO0APCHKOL OIsIbHOCMI € eheKmusHa
deporcasna niompumka. Ha niocmasi 30iticnenux 00cniodxicens cqpopmosano BUCHOBKU Md HAOAHO NPONO3U-
yii' w000 Kopueysamms mexanizmy ginancyeanna aspapHoi cghepu. IIpoananizosano HUKY 3aKOHOOASYUX MA
cmpameziunux OOKYMeHmis, AKUMU nepeddauaiomsvcs uoU 0eprcasHoi NiOmpumMKy ma pegopmyeants azpap-
HOI cghepu; 8IO3HAUEHO, WO BIOCYMHICMb V32000CEHO20 NEPeiKy CMpame2iuHux yinetl, ix cepedHbOCmpoKosa
HeGNOPAOKOBAHICTb MA 3HAYHA KLTbKICIb CIMEOPIOIOMb HECIPUAINIUGE YMOBU 0TI ehHeKMUBHO20 OI00HCEMHO20
NAAHY8AHHS OEPAHCABHUX BUMPATI HA CLTLCbKE 20CNO0APCIEO Ma PO3GUNOK CLIbCOKUX MePUmopitl.

Kntrouosi cnosa: oepoicasni gumpamu, 0epacasruil 61004cem, cilbCbKe 20CnN00apCcmeo, CilbCbKi mepumo-
Pii, 0epoicasna niompumKa, azpapuuti cexmop.

IMocranoBka npodiaemu. Huni Ykpaina niepeOyBae Ha  TOp OCTaHHIMM pokamu OyB (iarMaHoM 3pOCTaHHS Ta BPO-
CKJIQJTHOMY €TaIli pO3BUTKY EKOHOMIKH 200 HaBiTh HA IOPO3i  KaHOCTI 1 HaJXOMKEHb BiJI €KCIIOPTY, a TAKOXK YaCTKH Y
COIlaJIbHO-€KOHOMIYHOT KpH3H, sika oxormna Bci kpainn — BBII kpainu, ToMy #oro jep)kaBHii MATPUMIL BIIIBOIUTHCS
cBity uepe3 mangemito COVID-19 Ta yckinaaHuia yMOBH — 0COOJMBA poiib. MexaHi3M JAepKaBHOTO (hiHAHCYBaHHS ClTb-
(YHKI[IOHYBaHHSI YCIX CEKTOPIB €KOHOMIKH. ATpapHHd CEK-  CbKOTO TOCIIOAApCTBA Ta PO3BHUTKY CUIBCHKHUX TEPUTOPII,
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