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MPOBJEMATUKA 3ABE3INEUYEHHSI BUCOKOTO PIBHS
IHBECTUIIMHOI NPUBABJINUBOCTI PETTOHIB YKPAIHU:

MNPAKTUYHI PEKOMEHJAILIT

IocTtanoBka mpodaemn. Ha choromHinmHii JeHB

Y emammi oocnioscerno ocobrusocmi 3abesneyents iHeecmuyitiHo2o po3sumKy pecionie Yxpainu, oxapax-
MepU308aHO KOMNJIEKC NPOONIEMHUX ACNEKMi8 OaHOI meMamuky. Y mamepianax Hayko8o2o 00CIIONCEHHs npo-
aHanizo8aHo odcae KanimanbHux ineecmuyitl 6 ekoHomiky Ykpainu y nepioo 3 2010 no 2020 pp. 6 yiromy ma
V po3pisi pecionie. B KoHmekcmi npogeodents 00CTiOHCeHHs BUABNIEHO ICHYBAHHS CYMMEBUX MEPUMOPIATTbHUX
ougpepenyiayiti 6npoooesxc o3nauero2o nepiody 3 2010 no 2020 pp. midxc pecionamu Yxpainu. [{ana npobnema
npu36800UMb 00 NOMUIKOB8020, HEOOCMAMHbLO20 PO3NOOLTY THBECIMUYILIHO20 KANIMALY MIdC NPOEKMAMU Y PISHUX
pezionax deparcasi, a, omaice, — YCKIAOHIOE ADO YHEMONCIUBIOE iX peanizayilo 6npo006IHC NEGHO20 NEPIOOY HACY.
Y emammi okpemo npoananizosarno obcae kanimanvrux ineecmuyiti 3a pecionamu Yxpainu y 2022 poyi, suszna-
YeHo 00CsA2 KanimanbHux iHeecmuyitl 3a 8UOAMU eKOHOMIYHOL OisibHOCmi y po3pisi pecionie Ykpainu y 2022 p.
OKpemo npoananizoeano ma iHOCMpPoBAHO MOYKO8Y diacpamy 0bca2y KanimanbHux iHeecmuyill 3a euoamu
eKOHOMIYHOT disinbHocmi y JIHinponemposcokiti oonacmi y 2022 p. V mamepianax Hayko8o20 00CHiONCeHHs
0emanbHO 03HAYEHO KOMNIEKC BI0N0BIOHUX 3aX00i8 Y HANPAMKY 3AIyYeHHs IHBeCMUYIlIH020 Kanimany ma nio-
BULeHHS PIBHS THEeCUYIUHOI npusabausocmi pe2ionie Yxpaiuu, 6usHaueHo Kuo4osi npobiemu eqheKmueHozo
iH8eCMUYIIHO20 PO3BUMKY pe2ioHie VKpainu 6 00820CMPOKOSIll nepcnekmusi, a came: po3pooKa iHeecmuyiti-
HUX NACNOPMIG Ma iX POIMIWeHHs Ha CAlmax 2pomaod; po3pooKa cpoMadamu cxem npocmopo8o20 NIAAHYEaAHHs
811aCHOI Mepumopii; po3poOKA peLioHANbHUX NPOSPAM PO3BUMK) THEeCMUYINIHOI OIANIbHOCMI i3 3a7Y4eHHAM
Oi3Hecy ma epomMaoCcbKocmi; CRiBNpays 3 MIXHCHAPOOHUMU OPeaHi3ayiAMU, AKI 3aUMAOMbCs CYnpo8oo0oM npo-
yecie 3anyuenHs iHeeCmuyill, po3pOOKA PeiOHATbHUX THEBeCMUYILIHUX Npo2pam (OPMYBAHHA mMda BUKOHAHHS
Pe2IiOHANbHUX DI00#Cemi6 PO3BUMKY, 0epHCA8HA NIOMPUMKA THPACMPYKMYpU. pO38UMOK J102iCmuyHOl iHgpa-
cmpyKmypu, IHaHCy8aHHA THeCMUYILL A IHHOBAYIU 3a KOUMU 0epiHcasHoeo 0100xcemy ma iHute. OCHOBHUMU
Memooamu O0CIIOHCEeHHs, 3ACMOCOBAHUMU Y OOCTIOHNCEHHT CMATU 3A2AIbHOEKOHOMIYHI Ma cneyianbHi HayKosi
Memoou, 30Kpema abCmpakmuuil Memoo, aHaniz ma CUHmMe3s, d MaKolIc CIMamucmudHul Memoo.

Knrwowuoegi cnosa: ingecmuyiiina npugadiugicms, pe2ioH, oepicasa, cmpamezis, kanimai, ougepeHyiayis,
IHHOBAYIAL.

nMUTaHHs  (OpPMyBaHHS IHBECTHIIHHOI NPHBAaOINBOCTI

MUTAHHS BUBYCHHS yMOB IIJIBUIICHHS PIiBHS 1HBECTH-
IiifHOT NpHUBAOIMBOCTI EKOHOMIKM JIepXaBH, €(EKTHB-
HOTO BHUKOPUCTAHHS IHBECTHIIHHOTO KalliTaly AepKaBH,
MOTTHONICHHS €BPOIHTETPALIHHIX 1HBECTHIIIHIX 3B’ SI3KiB
Ha MaKpOCKOHOMIYHOMY piBHI € akryanbHuM. IlocTae

PETiOHIB JepKaBH, 3aly4CHHS IOMATKOBUX IHBECTHIIIN-
HUX KOUITIB HAa BCiX PIBHAX NPUHHATTS IHBECTUIIHHUX
YNPaBIIHCHKUX PIMIEHb 3 METOIO ITiJBHIICHHS PEHTHHTO-
BUX TIO3UIIN HAaIIOHAJIBHOI EKOHOMIKH, (POPMYBaHHS IIpi-
OpHTETIB ii CTAJIOr0 EKOHOMIYHOTO PO3BHUTKY Ta IIPOTPECY.



Bueni sanucku THY imeni B. 1. Bepnaacbkoro. Cepisi: EkoHOMiKa i ynpaBninHs

He 3Bakaroun Ha BEJIMKY KUIBKICTh HAyKOBUX JOCIHIPKEHb
Ta HaNpalioBaHb BYCHHUX-IAOCIIJIHUKIB y O3HAYCHOMY
HarpsiMi, — JaHe MUTaHHS JI0CI € aKTyaJbHUM.

AHani3 ocTaHHIX ZocTiTKeHb i myOmikanii. AHamizy
Ta JICTaJIbHOMY OITUCY ITUTAHb 3a0€3MEYEHHS CTaJIOr0 EKO-
HOMIYHOT'0 PO3BHUTKY PETiOHIB YKpaiHU IPUCBSYEH] HAYKOBI
JTOCIIIDKCHHS TaKUX BUCHHX, sK: 5. YKamina [5], A. [IBiryH
[4], b. Janwnummna [3], C. Casenka [12], B. T'onosarioka
[2] Ta Garathox iHIKX. OmHAK, TOCTIKEHHS B KOHTEKCTI
npo0ieMaTHKe 3a0e3IeYeHHS BUCOKOTO PiBHS IHBECTHUITI-
HOI NMpHUBaOIUBOCTI perioHiB YKpaiHW NOCi 3aIMIIa€ThCs
aKTyaJIbHUM Ta T0Tpedye MOHITOPUHTY 1 IIIMOOKOTrO aHa-
JI3y NMEPCHEKTUB CTPATEriYHOTO PO3BUTKY.

DopMyJIIOBAHHS METH CTATTI (IIOCTAHOBKA 3aBJJaHHS).
OCHOBHOIO METOI0 HAyKOBOi CTarTi € JIOCHIJDKEHHS PiBHS

IHBECTHLIMHOT NMPUBAOIMBOCTI PETiOHIB YKpaiHHM Ta MONIYK
LNUIIXIB (POPMYBaHHSI YITKMX HPAKTUYHHX DPEKOMEHIALN
11010 BUPIIICHHS HAaraJbHUX MPOOJIEM Y JaHOMY HallpsIMKY.

Buxiax ocHoBHOr0 MaTepiaJry i OTpUMaHUX HAYKOBUX
pe3ynbrariB. Bix edexTuBHOCTI HisIBHOCTI PETIOHIB Jiep-
JKaBU Ta PIBHA 1X IHBECTUIIHHOT IPUBAOINBOCTI 3aJICKUTh
IIPOrPECUBHUI PO3BUTOK, TpaHC(OpMAIIiiHI 3MiHH Ta IHHO-
BaIliifHICTh HAIlIOHAIBEHOI EKOHOMIKH B ITitoMy. [lomomanus
MDKpErioHaJIbHUX JWCIIPOIIOPIiH CTae PyIIiifHOIO CHIIOKO 1
TOJIOBHOIO YMOBOIO 3a0€3MEUCHHS 3aIy4eHHs J{0aTKOBOTO
IHBECTHIIIIHOTO KalliTaJay B €KOHOMIKY PETiOHIB JepiKaBH.
TakuMm YUHOM, OOCST 3aITy4CHHS KaIliTaJbHUX 1HBECTHIIIN B
EKOHOMIKY YKpaiHH € OIHMM 13 OCHOBOIIOJIOKHHX (haKTOPIiB
y IPUHHSTTI PIIICHHS [I0A0 AOUUILHOCTI BKJIaJaHHsI iHBEC-
TULIHHMX KOLITIB B Ty YM IHIIY JIEp)KaBy CBITY.
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Puc. 1. Obcar kanitaJbHUX iHBecTUIII B ekOHOMIKY Ykpainu y nepiox 2010-2020 pp., MJIH IpH

[Mpumitka: naHi HaBeJeHO Oe3 ypaxyBaHHsS THMYacOBO OKyNoBaHoI Teputopii ABroHoMHOI Pecriy6miku Kpum,
M. Ceacromnonst Ta 3a 2014-2019 pokn 6e3 4acTMHH TUMYACOBO OKYIIOBAaHHMX TepUTOpii y JloHenbKii Ta
Jlyrancekiii obnactsx.

Jicepeno: npoananizoéano ma inlocmposaro agmopom wa niocmasi [11; 13]
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Puc. 2. Obcar kaniTaJbHUX iHBecTULI 3a perionamu Ykpainu y nepiox 2010-2019 pp., MiIH rpH

[IpumiTka: maHi HaBemeHO Oe3 ypaxyBaHHS THMUYACOBO OKYIIOBaHOI TepuTopii ABToHOMHOT Pecmy0Omiku Kprm,
M. Ceacromons Ta 3a 2014-2019 pokn Ge3 4acTHHM THMYACOBO OKYNOBAHUX TepuUTOpild y [loHeupkil Ta
Jlyranchkiii obnactsx.

JDicepeno: npoananizoearno ma iniocmposano agmopom va niocmasi [11; 13]
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OOcsr KariTalbHUX 1HBECTHIIH B €KOHOMIKY YKpaiHu
y niepioz 3 2010 o 2020 poku npecraBieHo Ha puc. 1.

AHauizyloun HaBeJeHi Ha puc. | JaHi KOHCTaTryemo,
1110 00CAT KariTajdbHUX IHBECTHIIH B EKOHOMIKY YKpaiHu
MaB [MO3UTUBHY TCHJCHIIIO Ta MOCTIHHO 301IbIIYBaBCS y
nepiox 3 2010 mo 2019 poku. OmgHak, y 2020 p. oOcsr
KaliTaJIbHUX IHBECTHLIH B EKOHOMIKY YKpalHH 3HU3MBCS
y nopiBHsHHI 13 2019 p. Ha 115 761 mun rpH (Ha 18,5%),
mo, 0e3yMOBHO, — HEraTUBHO BIUIMHYJIO Ha 3arajbHHUN
piBEHb IHBECTHLIHHOT MPUBAOIMBOCTI JIepXKaBH Ha CBITO-
Bili apeHi.

[Tpu oMy, SIKIIO aHai3yBaTH AaHl 00CATY KariTaib-
HUX IHBECTHLIN y po3pi3i perioHiB YkpaiHu y mepioxa 3
2010 o 2019 poku, — TO CHOCTEPIra€ThCsI CyTTEBA TEPUTO-
pianbHa audepenmiaris. CTaTHCTUYHUN aHAJI3 OKA3HU-
KiB KaliTaJbHUX IHBECTHLIH y po3pi3i perioHiB YkpaiHu
y niepioz 3 2010 o 2019 poku npeacraBieHo Ha puc. 2.

3a TaHUMH pHUC. 2 BUJIHO, IO B €KOHOMIiNi YKpaiHu
ICHYIOTH CYTTEBI TepHTOpiaibHI IudepeHnianii BIpo-
JIOBX O3Ha4eHoro nepiony. Haiibinpma KiibKicTh Kari-
TaJbHUX IHBECTHLIH npunanae Ha M. KuiB, sk cTonuio
nepxxaBu. KpiM TOro, BeNHKHU 0OCST KamiTadbHUX
inBectuuii Buponosx 2010-2019 pp. npunanae na J{ni-
IIPOIETPOBCHKY Ta XapKiBChKY 00JIACTi, SIKI XapaKTepH-
3YIOTHCSI BHCOKUM PiBHEM KOHIIEHTpAIil IPOMHUCIOBOTO
BUPOOHUIITBA.

Takum 4MHOM, Cy4acHMH CTAH MOZENI PErioHaJbHOrO
PO3BUTKY (pOpMYy€e HEOOXIIHICTH MPOBEACHHS JIETAIFHOTO
DIMOMHHOTO aHali3y OOCATY KamiTaJbHUX IHBECTHLIH 3a
perionamu Ykpainu y 2022 poti, BpaxoBylo4d BOEHHI il
Ha TepuTopii nepkasu (puc. 3).

OO0csr KamiTaJabHUX 1HBECTHUIIA 338 BUAAMHA €KOHOMIY-
HOI ISUTBHOCTI Y po3pi3i perioniB Ykpainu y 2022 p. npen-
CTaBJIeHO y Tabu. 1.

Tabmuus 1
O0cAr kamiTaJdpbHUX IHBECTHIIH 32 BUIAMH €KOHOMIYHOI JifJILHOCTI
y po3pi3i perioniB Ykpainu y 2022 poui, y % a0 3arajibHOro odcary y periosi
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Jlyrancoka 31,9 28,8 8,0 3,8 5,9 4,0 1,2 5,6 0,1 0,2
XepcoHChKa 16,7 31,5 17,6 8,5 8,8 3,4 0,4 6,0 K/c 0,1
UYepHiBelpKa 6,2 55,5 1,2 12,2 2.4 3,0 0,2 4,7 0,4 0,0
MukonaiBcbKa 7,8 68,7 2,5 1,0 0,6 3,5 0,1 4,6 0,8 K/c
CyMcbKa 27,1 34,5 5,2 5,7 2,2 2,1 0,4 7,9 0,0 0,0
Jlonenpka 3,0 43,0 26,9 2,8 4.4 2,4 0,9 5.4 0,0 0,1
JKuromupcnka 4,9 41,6 1,1 6,2 3,0 0,6 0,8 6,5 0,0 0,0
3akapriarchbka 11,5 36,6 21,5 2,7 3,9 5,1 1,0 9,0 0,3 0,0
IBano-®paHKiBCHKA 20,2 34,2 19,5 10,9 39 1,7 0,3 1,8 2,5 0,0
KipoBorpajceka 41,0 19,9 1,6 8,1 6,0 K/c 0,4 4,7 0,0 0,0
YepHiriBcbka 8,2 K/c K/c - - - K/c 48,4 K/c -
TepHOITIbCHKA 7,1 36,4 13,5 6,8 7,7 5.4 0,9 6,4 0,6 0,2
Uepkacbka 31,7 22,6 1,4 14,3 4.8 1,4 0,3 6,4 0,0 K/c
3amnopi3pka 14,5 20,0 14,8 4,1 13,9 2,6 1,2 5,5 0,1 0,0
Bosnuncbka 24,1 46,8 3.8 5,4 2,9 2,5 0,3 53 0,0 0,0
XapkiBcbka 12,8 58,3 10,1 5,6 2,0 0,3 0,3 3,9 0,6 0,1
XMenpHUIbKA 36,4 29,4 4,0 5,9 32 0.4 0.4 8,7 0,0 0,1
PiBHeHCHKA 37,9 22,3 19,8 6,4 3,5 1,0 0,5 3,7 K/c 0,2
Onecbka 14,5 34,2 23 73 45 3.8 0,9 8,1 0,1 0,0
Binnuipka 24,1 K/c K/c 0,5 1,0 K/c K/c 25,5 - K/c
ITonTaBchka 34,2 25,5 9,6 3,2 35 10,4 1,0 5,4 K/c 0,0
JIbBiBCHKA 43,5 23,5 4.6 5,1 29 0,6 3,3 7,1 0,1 K/c
Kuiscbka 9,2 25,5 28,0 5,4 3,9 0,8 0,4 9,6 0,0 K/c
JIHinmponeTpoBchka 32,5 13,0 53 1,5 52 2,0 0,5 6,0 0,0 0,0
M. Kuis 1,2 18,9 4,8 12,4 26,0 4,7 0,2 2,0 0,6 0,1

[MpumiTtka: K/c — JaHi HE ONPHIIIONHIOIOTHCS 3 METOI0 BUKOHAHHs BUMOT 3akoHy Ykpainu «IIpo ogiuiiiHy cTaTHCTHKY» OO0
3a0e3MeUeHHsI FapaHTiil OpraHiB Iep>KaBHOT CTATHCTUKH MIO/I0 CTATUCTUYHOT KOH(IICHITIIHHOCTI

Jicepeno: nodyoosarno asmopom na niocmasi [7; 11]
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M. Kuis 143 100 363,0
JHinponeTpoBchKa 40 477 938,0
KwuiBcrka p1 168 571,0
JIbBiBCHKA 26 161/357,0
ITonTaBchka 37579,0
Binnuneka 0
Onecpka 0
PiBHeHchKa 12 042 531,0
XMenbHHIbKA 9753 202,0
XapkiBcbKa 86 004,0
Bonunceka 35011,0
3anopisbka 12 457,0
Yepkacbka 9/227 586,0
TepHominbchKa §501 803,0
YepHiriBceka 8305914,0
KipoBorpaziceka 096 670,0
IBanO-®paHKiBCHKA 6 851 489,0
3akapnarcbka 6 818 030,0
XKutomupcbka 6113 180,0
Jlonenpka 5564 920,0
CyMcbka 5497 986,0
MukoJaiBcbKa 5008 597,0
YepHiBerpKa 3358 738,0
XepcoHceka | | 700 413,0
Jlyranceka/ | 270 765,0
-50000000 0 50000000 100000000 150000000

200000000

Puc. 3. Obcar kanitaJbHUX iHBecTUILIIi 3a perionamu Ykpainu y 2022 poui, Tic. rpH

[MpumiTtka: naHi HaBeneHO 0e3 ypaxyBaHHS TUMYACOBO OKYIOBAaHUX pOCiiichbKoro (enepaiicio TepuTopii
Ta YaCTHHH TEPUTOPIii, Ha SKUX BeAyThCs (Benncs) O0HOBI fil.

JDicepeno: npoananizoeano ma inlocmposaro agmopom Ha niocmasi [11; 13]

JlonarkoBo 3a3Ha4MMO, IO JIO MOYaTKy TOBHOMACII-
TaOHOTO BTOPTHEHHSI Y CTPYKTYypi Jukepen (iHaHCyBaHHs
IHBECTHIIINA MMEPEeBaKaJu BJIACHI KOIITH MiANPHEMCTB Ta
Oprasisaiiii, OCKiJIbKH X YacTKa y 3arajJibHOMYy 00Cs3i
KamiTalbHUX IHBECTHIINA CKiamama 66,5% [13]. Tak,
Harpukian, anamizyroun jgani 2021 p., mignpueMcrsa ta
oprasi3ailii KpaiHu 3a paXyHOK yciX Jukepen (iHaHCYBaHHs
OCBOTIM MOHaA 528,8 MIIpJ. IPH KaIliTaJIbHUX IHBECTHUIIIMH.
A HaWO1IBIIN YaCTKHU KaIliTAIbHUX IHBECTHUIIIH Y X 3araiib-
HOMY 00csi3i npunananu Ha M. KuiB (32,2%), J{ninpone-
tpoBchKy (12,4%), Kuiscbky (6,8%), Houeuwky (5,7%),
JIbBiBCBKY (4,5%) Ta [TonraBcbky (4,5%) obmacTi [6].

3a nmanumu Tabn. 1 copMOBaHO TOUKOBY Jiarpamy
00CSITiB KammiTalbHUX IHBECTHUIIIN 32 BUJAMHU €KOHOMIYHOT
nisutbHOCTI y JHinporneTpoBebKiit obnacti y 2022 poui

(puc. 4).
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Inneke kamitaiabHUX iHBecTHlid y 2021 p. 3araisom
B Ykpaini cranosuB 113,0% mnporu 61,8% y 2020 p.
301bIICHHST 00CATY OCBOEHHMX KalliTaJbHUX 1HBECTHIIIH
crioctepiranocs y 24 perionax (3a 2020 p. 3McHIIICHHS B
ycix perionax): Big 0,3% y KipoBorpazacekiii no 41,7%
B [BaHO-®pankiBebkiit obmactsax [7]. ToOro, nepikaBHi
Jistdi Ta iHQUIIOGHCEPU MIDKHAPOAHOTO PIBHS MAroTh
CTaTh CBOEPIJIHUMH TIPEACTABHUKAMH, SIKI ITyOIiuHO
3aKJIMKaTUMYTh IIPUBATHUII CEKTOP IHBECTYBATH Ta Hajla-
TO/DKYBATH JIOBI 3B’SI3KM 3 MOCT-KOH(JIIKTHUM perio-
HOM, HE COPOMHTHUCH TOTO, 1[0 KpaiHa NPOXOIUTh 4Yepes
1i BUKJIMKH, 3aiiMaTUCS TPOMOIIIE0 MOXKIUBOCTEH Y IUX
perionax [15].

lonoBHI 1pobGieMu, 110 3aBaXalTh e(EKTHBHOMY
IHBECTUILIIHHOMY PO3BUTKY pErioHiB YKpaiHU HpencTaB-
JIeH1 Ha puc. 5.
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Puc. 4. ToukoBa giarpama odcsry kanmiTaabHUX iHBeCTHLII 32 BUIaMH e
KOHOMIYHOI fisiiibHOCTI y /IHinponeTpoBcbkiii o0aacti y 2022 poui,
y % 10 3arajibHOro 00CsSIry B periosi (3a JaHuMHu, 110 NpeacTaBJieHi y Tadu. 1)

Lorcepeno: npoananizoéano ma intocmpogano asmopom Ha niocmasi [13]

Bpak BIacHHUX KOIITIB MiCIIEBUX
OIOKETIB Ta HEJJOCTATHICTD
(iHaHCYBaHHS IHBECTHILIH 3

JIe)KaBHOTO OIOJDKETY

Hwuspkuii piBeHb iHBECTHITIITHOT
pUBaOINBOCTI EKOHOMIKH
VYkpainu

HasiBHicTh ienpecuBHUX
TEepPUTOPii

CyTTeBi perioHasmbHI
JICIIPOIIOPIIT iIHBECTUIIIIHUX
MIPOIIECiB 3a PiBHEM
IHBECTHUIIHOT aKTUBHOCTI

BigcyTHicTh 9iTKOT MO3UIIIT B
AnMiHICTpaIlisSX HA MICISIX 1100
IHBECTULIIMHOT ITOTITUKHA

Hepo3zBuneHicTb iHppacTpyKTypH

Puc. 5. IIpo6aemn eeKTUBHOIO iHBeCTHIiIHHOTO PO3BUTKY perioHiB Ykpainu, 2023 p.

Jicepeno: npoananizoeano ma inocmposaro agmopom Ha niocmasi [8]

JIHIMIPOIIETPOBChKE PEriOHAIbHE IHBECTHIIIHHE arcHT-
cTBO JIHIPONETPOBCHKOT 00JIACHOT paay aKTUBHO CITiBII-
pawtoe 3 FDI Intelligence — HaiiG1bIIMM y CBITI LIEHTPOM
aHaJIi3y MPSMUX 1HO3EMHMX IHBECTHIINA. Take BH3HAHHS
JIOJla€ BArOMUX IIepeBar JJisl MiJIKPECIICHHs 1HBECTHLIITHOT
CHpPOMOXHOCTI oOnacti. TakuM YHHOM, HEPLIOYEPrOBOIO
BUpIILIEHHs] TIOTpeOy€e NHTaHHs 3a0e3MeyeHHsT rapaHTii
Oe3rnexky 1HBECTULIIMHOTO KarliTaxy Yy BOEHHHH 1 MiCISIBOEH-
HUI nepioan. 30KpeMa, 3 METOK MiHiMi3allii BiAMOBIIHUAX
PH3UKIB MOXKJIMBUM € 3aCTOCYBaHHS BapiaHTy CTpaxyBaHHs
IHBECTHI[IMHUX PH3MKIB 3 OOKY MIDKHApOIHUX OpraHi3allii.

OnHiero 3 opraHizaiiif, 10 BXe Ma€e NPAKTHKY 3 KpaiHaMH,
Jie Bercsi 0OHOBI TepopuCTHYHI [il, € — bararoctopoHHe
areHTCTBO 3 IHBECTULIHHMX TapaHTiid [9], sike BXOAUTH 10
rpynu CBiToBOro 0aHKy. 3apa3 Ba)JIMBUM KPOKOM € PO3-
poOuieHHst crparerii popMyBaHHS IHBECTUIIIHHUX PECYpCiB,
sIKa € BOKJIMBUM €JIEMEHTOM HE TIJILKH IHBECTHUIIIHHOI, al€ 1
(inaHcoBoi cTparerii po3BUTKY Kpainu 3arayiom [1].

3 METOIO [OIONAHHS IUCTIPOTIOPLIIHHOTO PO3BUTKY, YHUK-
HEHHSI CTBOPEHHs JCIPECHBHHMX TEPUTOPIH HEOOXITHUM €
(opMyBaHHsI KOMILJIEKCY 3aXO/liB Yy HANpSIMKY 3ay4eHHS
JIOJIATKOBOTO 1HBECTUIIIHHOTO KaITiTaJly Ta ITi/IBUILCHHS PiBHS

11
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—  Po3poOka rpomMangaMu cxem MpOCTOPOBOTO IIAHYBAHHS BIACHOI TEPUTOPIT

—  Po3poOka iHBeCTHLIHMUX MACTIOPTIB Ta iX PO3MIllIEHHS HA caiTaX TpomMaj

.

i perioniB

Po3pobka perioHanbHUX IPOrpaM PO3BUTKY 1HBECTHILIWHOI AisTBHOCTI
13 3a;mydeHHsIM Oi3HECY Ta TPOMAaICHKOCTI

CniBnpans 3 MbKHapOAHUMHE OpraHi3amisMy, sIKi 3aiiMaloThCsl CyIPOBOIOM
MPOIIECIB 3aTy4eHHSs IHBECTHUIIIH

NPUBaGJIMBOCT

Komnuiekc 3axoniB y HanpsiMKy

Po3pobka perioHanpHUX iHBECTHILIHHUX TporpaM (HOpMyBaHHS
Ta BUKOHAHHS PEriOHaJbHUX OIOJKETIB PO3BHUTKY

3aJIy4eHHs] iHBeCTHHIHHOTO KamiTaxy
Ta NMiIBUIEHHSI PiBHS iHBeCTULIITHOT

JlepxaBHa MiATPUMKA IHPPACTPYKTYPHU: PO3BUTOK JOTICTUIHOI IHPPACTPYKTYpH,
'—  (¢iHaHCYyBaHHS IHBECTHILII{ Ta IHHOBAIi} 32 KOIITH JEP>KaBHOTO OIOIKETY

Ta iHIIE

Puc. 6. Kommiekc 3axoniB y HANPAMKY 3aJIy4YeHHs iHBeCTHIIHHOTO KanmiTaxy
Ta NiABUIIEHHSA PiBHS iHBecTULiiHOT NPUBa0IUBOCTI perioHis

Loicepeno: asmopcuvka pozpobra

THBECTHIIHOT MPUBAOIMBOCTI PETiOHIB fiepkaBH (puc. 6).

Omxe, MUTaHHS IHBECTULIMHOTO 3a0€3MEUCHHST PO3BUTKY
perioHiB YKpalHU 3aTHIIAETHCS BIIKPUTHM. A BIIPOBAIKCHHS
3aMPOIOHOBAHKX 3aXO/iB Y HANPSIMKY 3aIy4eHHs iHBECTHLIii-
HOTO KalliTaJly Ta IiBUIICHHS PIBHS IHBECTHINAHOI MpUBa-
OMBOCTI PETIOHIB € MEePIIOYEeProBUM TS 3a0€3MeUCHHS CTa-
JIOTO TIPOrPECHBHOIO EKOHOMIYHOTO PO3BUTKY JICPIKABH.

BucHoBkH. Y HAayKOBOMY JOCIHI/PKEHHI MpPOaHali30-
BaHO OCOONHMBOCTI 3a0e3Ie4eHHs IHBECTUIIHOTO pO3-
BUTKY pETiOHIB YKpaiHH, OXapaKTepH30BAaHO KOMILIEKC
poOJIEMHUX aCIEKTIB JaHOi TeMaTHKH, 0OCST KamiTaib-
HUX IHBECTHLIH B €eKOHOMIKY YKpainu y mepion 3 2010 no
2020 pp. B IiIoMy Ta y po3pi3i perioHis.

B KOHTEKCTI NpPOBEAEHHS JMOCIIDKCHHS BHUSBICHO
ICHYBaHHS CYTTE€BUX TEPUTOPIAbHUX MU(EpPEeHIIaIliH, 10

NPU3BOJUTH O IIOMHJIKOBOIO PO3IOIiNY iHBECTULIHHOIO
KaITiTary MiXK MIPOEKTaMHU Y PI3HUX pErioHax JeprkaBH, a,
OTXKe, — YCKJIaTHIOE a00 YHEMOXIIMBIIOE iX peai3amiro
BIIPOJIOBX IIEBHOTO MEPiofy yacy.

VY crarTi OKpeMo MpoaHaTi30BaHO OOCST KaIliTadbHUX
iHBecTHIil 3a perioHamu Ykpainu y 2022 porii, BU3HaYE€HO
00CAT KamiTaJIbHUX I1HBECTHINN 3a BUAAMHA E€KOHOMIYHOI
JISTBHOCTI y po3pisi perioHiB Ykpainu y 2022 p., mpoaHa-
JTI30BaHO O0OCAT KalmiTaJbHUX 1HBECTHIIIN 32 BUIAMH €KOHO-
MivHOT mistTbHOCTI y [IHiNTpomeTpoBCehKiit obmacti 'y 2022 p.

[Momanpmri HaykoBi PO3BIAKH Y O3HAUCHINA TEMAaTHIlI
nOTPeOYIOTh CTBOPEHHS Ta BUKOPHCTAHHS KOMIUICKCHOTO
MEXaHi3My 3a0€3MeYeHHsS BHCOKOTO DPIiBHS IHBECTHIIIN-
HOT IpUBaOIUBOCTI PETIOHIB IEPKaBH Y TOBTOCTPOKOBIH
MIePCIICKTHBI.
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THE PROBLEM OF ENSURING A HIGH LEVEL OF INVESTMENT ATTRACTIVENESS
IN THE REGIONS OF UKRAINE: PRACTICAL RECOMMENDATIONS

The article examines the peculiarities of ensuring the investment development of the regions of Ukraine, character-
izes a complex of problematic aspects of this topic. The materials of the scientific research analyzed the amount of capi-
tal investments in the economy of Ukraine in the period from 2010 to 2020 as a whole and by region. In the context of
the research, the existence of significant territorial differentiations between the regions of Ukraine during the specified
period from 2010 to 2020 was revealed. This problem leads to an erroneous, insufficient distribution of investment capital
between projects in different regions of the state, and, therefore, makes their implementation difficult or impossible over
a certain period of time. The article separately analyzes the volume of capital investments by regions of Ukraine in 2022,
determines the volume of capital investments by types of economic activity by region of Ukraine in 2022. A dot diagram
of the volume of capital investments by types of economic activity in the Dnipropetrovsk region in 2022 is separately
analyzed and illustrated. In the materials of the scientific research, a complex of appropriate measures in the direction
of attracting investment capital and increasing the level of investment attractiveness of the regions of Ukraine is defined
in detail, the key problems of effective investment development of the regions of Ukraine in the long term are identified,
namely. development of investment passports and their placement on community websites; development by communities
of spatial planning schemes of their own territory; development of regional programs for the development of investment
activity with the involvement of business and the public; cooperation with international organizations involved in sup-
porting investment attraction processes,; development of regional investment programs, formation and implementation of
regional development budgets, state infrastructure support: development of logistics infrastructure, financing of invest-
ments and innovations from the state budget, etc. The main research methods used in the research were general economic
and special scientific methods, including the abstract method, analysis and synthesis, as well as the statistical method.

Key words: investment attractiveness, region, state, strategy, capital, differentiation, innovation.
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